


���

(#�� �#��		�� ��������
��%0����2�� ��!!"� �

��� �� �+��QRR�� �&:Q2&2/5

� )2> 1 � )(� 2,#� .3*23*+#� &2�
%��"Z� ��V%� ���� �

#$%�&
�'

  ,?5).Q�� .50�)� AA�B�� (�&� ) � � � � � #Q� .d� d �
��4 ` � +&(2#G� 4395� >332,#�� �

�3'&30FQQ3R�34
($�� ��"�%V�3��W���NW�V�0V�>�U'�S
V ) �S V 5 �,4 �E� !� � �D�	(5�:3� �,3)� �� ��5):9'#�

������ ���I��� RQ�I��� R	I� 0+�
����2-�/C2� ?//F� �/1�@�,95(b�
�5)�� &'1� �&2#� %� �+2�� A�%Ae#AL#A �̂�
�39� ?)00� */2� 2?)+/� &(� >9+,� 435�
@395�>3'/@�� �./'� /6/5@�')*,2�� A�

' *>��2���2I.

�&'/� �/>&'1(� �&2/5
�'/� >)00)3'� *&003'(� 34� ?&2/5� )c�

'//1/1� 23� *53?� /&+,� 23'� 34� �>/57
)+&'� (9*&5� +&'/� 	'� �&?&))�� �95)'*
2,/� AK%>3'2,� *53?)'*� ./5)31�� /&+,�
&+5/�5/+/)6/(�/'39*,�?&2/5�23�+36/2�
)2�23�&�1/.2,� 34� AJ� 4//2�

��� � � � � � 	 � � �

KLEPHnut
K / l T £ S

�,95(1&@�� �+23:/5� A���#AJAD�
�)((� �9*9(2&�R&,'>)00/5�34� �,&53'�

&'1�M3,'� ��� �&55)(� 34� �,/0(/&� ?/5/�
>&55)/1� 3'� �/1'/(1&@��� �+23:/5� J�
AJAD�

�,/� 232&0� /'5300>/'2� 34�2,/� .9:0)+�
(+,330(� )(� '3?� �\�� 34�?,)+,���A\D� )(� )'
2,/� ,)*,� (+,330�� ����

�5�� &'1� �5(�� �,/3135/� R&,5)>))0/5�
,&6/�>36/1�)'23�2,/��3:)&(��2)./�5/()7
1/'+/�3,� �392,� �&)'� (25//2(�

�&25)+F���>)2,� 34� �@069'� 0/42�&2%2,/�
�2&'1&51� 344)+/�%0&(2� �&2951&@� &�89&'7
2)2@� 34#�+5&':/55)/(� 2,&2� ?/5/� *53?'�
3'� ,)(�4&5>�� �,/� :/55)/(�?/5/�/C+/.7
2)3'&00@� 4)'/�

�)((� �)'30&� T&0>:&+,�� ?,3�%,&(�
://'� (./'1)'*� (/6/5&0�?//F(�&2� �@5&7
+9(/�� ��� ���� ,&(� 5/295'/1� ,3>/�

'� ->���2���2I.
%#

,
JL;LLLLLLLLLL8� �

�̂� �,95(1&@�� �+23:/5� J�AJ�D
�5&'F� �/&+,� ,&(��.95+,&(/1�%2,/��/'7

2)5/� &..0/�+53.� )'� 2,/� 35+,&51(� 34� ���
��� �2/6/'(3'� 34��352,���&F/�

�)((� �06)5&� �0&5F� ,&(� ,&1� (9+,� &�
(9++/((490�(/&(3'�?)2,� ,/5�*5//',39(/�
2,&2�(,/� ,&(�139:2/1�%)2(� ()H/�

��Q��	�� �������	�I��
���39'+)0���33>(���/.2�%�)5�AJK��

�39'+)0�>/2� )'� 5+*90&5� (/(()3'��  
�//2)'*� +&00/1� )23� 351/5� :@� �5/()7

1/'2E��&55)(�
�300� +&00�� �5/(/'2G� �59(2//(� �957

.,@�� �/:/5�� �1&>�� �/,>&'�� �/5F/0��
�)'1/5/5�

�)'92/(� 34� �/.2�� 82,� 5/&2)� &'1� &.7
.536/1�

�,/� 43003?)'*� :)00(� ?/5/%'&&1� :@�
2,/� �0/5FG

�532/+2)6/

�)((����)HH)/� T/9(+,� ,&(� .95+,&(/1�
2,/"5/(01/'+/� 34� �5(E%� ��� �R&52,/0� 3'

�>�� �2F)'(3'�� � 6� >3�� (&0&5@� [�B�����
�2&'0/@�R/&0��5/.&)5(�23�4)5/�

259+F�� ���� � � � � �= ������P� ������ K�L�
�� ��'*)'//5)'*% &'1� �9:0)+� �35F(�
�223� �+,&'(�� f� >3�� (&0&5@����[� B�����
�.&901)'*���&0/(�� *&(� &'1� 3)0�

M9'/� %� �/.2�� � � � � � � � � � � c � � � � AA��K
�c� �c� * � ��� ��� �/.2��� 0)*,2(��

?&2/5�� (9..0)/(�� �9*�� � � � � � � � \DD�JL
%��1�� �,&'10/5�� 259+F)'*� � � � � ���#� B�JR9

	��� R5/)2/'?)(+,/5�� AK� ,5(�� #
&2� ��+� ��������������������������������� �̂D�

�/:2� �/56)+/� ��
�)00&*/� �5/&(95/5�� �)'F)'*� �

�9'1�435��/.2�%%�������������� ��[B�����
�9:0)+� Q2)0)2)/(�

��� ��� ;� ��� ��� �/.2���
�51/5� �3�� DA� � � � � � � � ��%����[A������

��� ��� ;� ��� ��� �/.2��
�51/5� �3�� H&� A������

(����#���� ������ ��� �	������ ��	��� �
��"� ����� ����� �� �� �� ���� ��� �	7#� �
� � � �� �#��H�=���$�!���8� ������	����5

�&(2��)110/�(25//2�
�)00)&>� �� ��� �+,>)12� 34� �/C2/5�

23?'(,).� ,&(� 0/2�2,/� +3'25&+2� 23�M3,'�
�+,&94/0/�23�/5/+2�&� ,39(/�435�,)>�3'�
2,/� 032� '352,� 34�2,/�5/()1/'+/��34��07
45/1��T�&/5+,/5� 3'� �&1)(3'� (25//2���� � � ��� ���� ��� %��	� J � � � � � 	�� L� %��	��5� �� J# � � (��#���� ���� �� � ��

4	��	��� %�,����LNN	L/��L���� �	��� ���� G������ $=� %�� �	� �#��� $	���� $�� �	5
�3'1&@�� �+23:/5� 6�� AJ�D�

�)((� �)6)&'� �+�&)1� &'1� ��06)'�
��R&01?)'� ?/5/�=>&55)/1� 3'� �/1'/(1&@�
/6/')'*�� �+23:/5� 8�� AJ�DE
-	25)(5(232/1%2,&2%3?)'*523%2,/� ?/2�
?/&2,/5� +3'()1/5&:0/� 34�� 2,/� +35'� )'�
2,/� (,3+F� )(� :/*)'')'*�23�>301�� �)2,�
2,/� :/&'(� 2,/� 4&5>/5(� ,&6/� ,&1� :&1�
09+F�453>� (2&52�23�4)')(,�� �2�2,/� 4)5(2

[�	� �� L� ���� �
&..0@)'*�23� :32, �(2&2)342%23%(2&2)3'

���� �������5����5�������� �����7��

(#�� ��"���� ��������� ����� ��	��� �
���� 	�� �!!���� ���+�� ,� +#+�)� !�	-� �
�!.� ���� .�)� �/!.�)� � (� �� ��=��\
��7���!��#����"������#����$��7�	���

K � 	 � � " � � � - � � J � � � � � J �

� � � � � � 	 = � � � � � 	 � � 5 � � �5 � � � \

� 	 � � � � � � � � � � # � � � � � � � � � � �

� �  � � ! � � � A ' � � � � � � � � � � � �

� 	 7 # � � � ! � � � � � � � � � � � � � �

� � � � � � � � � � � � ( # � � � � � � � � � � 	 � � 5 � � 5 �

� � � � 	 � � � � � � � � � � � � � 	 � � 7 	= � 	 	 �

34�2,/� (/&(3'� )2�?&(�&� 1)44)+902�>&22/5�
23� */2�2,/>� )'�3?)'*� 23� (3�>9+,� 5&)'��
:92� 0&2/=2,/@� .53>)**1"&E%*831%+53.��
�,)(� )(� &00� (.3)0/1� '3?�� 3?)'*� 23� 2,/�
03'*� +3'2)'9/1� 5&)'� &'1� 2,/� .5)+/� 34�
:/&'(���)(%(3&5)'*%,)*,/5%/&+,� 1&@�%�,/�
4&5>/5� ?,3� ,&(� ,)(� 	&()� @/&5�(� +53.�
34�@:=&42#%3'� ,&'1�� )(�� +3'()1/5/1� &�
09+F@

�� �� � � � � � � 0
��Q��-�++351)'*%23� )'435%�

&2)3'% =$(2=+�3>.)0/1":@-�3(2>&(2/5�
&>/1� 2,/5/��&5/�00�DK��=./3%�

.0/� (/56/1�2,539*,�2,/� �0@>392,�.3(2%�
344)+/�� �� �/� ,&(� &16)(/1� 2,/� .3(2344)+/�
1/.&52>/'2� )'� �&(,)'*23'� 2,&2� &+7
+351)'*�23�1&2&�$9(2� *&2,/5/1�2,539*,�
,)(� +&55)/5(� 2,&2� 2,/� .3.90&2)3'� 34�
�0@>392,�$)3?�(/56/1� :@%�2,/� .3(2344)+/�
232&0(�B�\̂ D�� �,/5/�&5/� '3?�A\�\�+&57
5)/5� (23.(� )'� �0@>392,� &'1��DBZ�.&2%�
53'(� ?,3� &5/�� (/56/1� :@��*/5)/5&)""1/%�
0)6/56�� �,/� .3.90&2)3'� �(/56/1�� :@

>)'/1�&(� :/)'*�2?/'2@�@/&5(�� �32)3'�
>&1/� :@� �/,>&'� &'1� (9..352/1� :@��
�/5F/0� 2,&2� 5/(3092)3'� &(� 5/*1�� :/
&13.2/1�� �� b� 2

�300� +&00G� �/&(� &00�� )�  � 2
�32)3'�+&55)/1�� �� 2�
�/(306/1� 2,&2� I/'/5&0� �:0)*&2)3'�

R3'1(� 	'�2,/� ( � �34� [DJ��������� :/)'*�
.&52� 34� 2,/� )((9/� 34� [DJ�̂ ������ &92,7
35)H/1� :@�2,/�89&0)4)/1� /0/+235(�34�2,/�
�)00&*/� 34� �,/0(8&� &2� &� (./+)&0� /0/+7
2)3'� ,/014�3'!M90@� D^2,�%AJKL�� 23� &)1�
)'%40'&'+)'*g2,/%+3'R259+2)3'� !c4� &�
�/?&*/� �5/&2>/'2� �35F(� :/� (301� &2�
�9:0)+� 	�
&2�8:00 
4'� 2,/

%%%%%%��b�-
cg2,/��+3'(259+2)3'�1��� &�

��M&2>/'2� �35F(� :/� (301� &2�
0/� 1'� �3'1&@�� �36�� D�� AJKL�

.�� ��� &2� 2,/� �39'+)0� �33>(�
>� )'/� 6)00&*/�#34� �,/0(/&�� &'1� 2,/�
�)00&*/� �0/5F� )(� ,/5/:@� &92,35)H/1� 23�
*)6/� '32)+/� 34�(&)1� (&0/� &'1� �� )'6)2/�
(/&0/1� :)1(� 435� (&)1� R3'1(� :@�.9:0)7
+&2)3'� ))� �,/� �)+,)*&'� 	'6/(235�� &

�./+)&0� �9'1
� �� ��� 2��	����� �9'1���3>7

./'(&2)3'� 	'(95&'+/� � � � � � � ��[������B� � � � ����
�/*)(0&2)6/�� �C/+92)6/=>1� �16)(35@�O� �35�%�
��� R�� 	!&?5/'+/�� �./+)&0�

�((/((35� �� 2���� ���P��[� B����
M�� �E� �3'0&'�� �./+)&0� �((/((35� B���

.352/1�$�� �/5F/0� 2,&2�
03?/1� &'1� 351/5(� 15&?'�� 435� 2,/�
&>39'2)5=�� � �� � � �� �� �
�23Q+&004'4/&(%�)' )5%%%%%%%%%%%%%

�� �32)3'�+&55)/1�� %%%%%%� �
�32)3'� >&1/� :@� �95.,@� &'1� (9.%�

.352/1� :@� �1&>� 2,&2� �)00&*/� �5/&(7
95/5� :/� &92,35)H/1� 23� .53+//1� ?)2,�
2,/� +300/+2)3'� 34� %�./+)&0� �((/((>/'2�
�300%34%2&C/(� &(� (/2� 4)

.&./5�+)�5+2)0&2/1�)'�2,/� �2&2/� 34��)+,�
)*&42=�?0h)+,� +&55)/(� &(� &%.&52� 34�)2(0)�
5/*)=F5%,/56)+/� '32)+/(� /54�2,/� (&0/� 34� ��
>9')+).&0� :3'1(�� &2�0/&(2� (/6/'� 1&@(�
.5)35�23� 1&2/�34� (&)1� (&0/�� � �

�/(306/1� 4952,/5� �2,&2� 2,/� ��� (&)1�
R3'1(�:/�)((9/1�)'�&�(/5)/(�34�2?/'2@%�
')'/� �'/� �,39(&'1� �300&5� 1/'3>)'&7
2)3'(�� :/&5)'*� )'2/5/(2� 2�� �f� ./5�&'G�
�'9>�� .&@&:0/� (/>)%&>404&9@�� &00� 34�
?,)+,�&5/�23� :/�1&2/1�2,/�AB2,�1&@�34�
��36/>:/5��S�AJ\L�� &'1� 2,/� >&295)2)/(�
34�?,)+,� &5/� 23� :/� &(� 43003?(G

R3'1(� �3)� )E� D� &'1� &-�36/>:/5�
AB�� AJKK�� A

B� &'1� 6-�36/>:/5
���� ������ � �� � �

R3'1(� �3�� �̂ �� 8� &'1� J-�36/>:/5�
AB�� AJ���

R3'1 (%�3�� A���%A%A�� AD� &'1%A\-%�3%�
6/>:/5� AB�YAJ�A�

R3'1(� �3E� A��� AB�� AL� &'1� Â -�37
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ĉ�%	V��2������ %�� ��� �� � #��� �
E�������	����	�!����#��"�� 5����

2���� I���� 	�� ������	�7� � �
��#�����!����������7��	��2���2�$���

3�������%���������"����Y��!�%��5 �
�!���������#��"�� 5�����D���#��#���� �

g!�������%��������6����:� 55555
%�����E��E�� �������� ������ ��=���� �

J)����!��#�������"�� �	��E�� ������ �
�#��#�����!��%����2���	���2��	����

(#��%	����� %���� ���� %��7���� �%	���������%����,��:���77��"����G�\
���	��=	�	�������D�������N�	��������

%Z�W� ��#��� ����� �!�(��=����� �	�� �
?&(� ��7���������#�5�#�����!�%������ �
%����.��3��3	��������#��!	�����!��#�
�5N7��� �� �

%�������%����G��E�����	����������#� �
�0!	������(�	��!̂!	�	��%8'8����������.#	�
3�������4��G�#�$������

���E�����	������#���������"	�#����� �
�	=���	��2��#$���8�.#	��

%	���F	�������!�����=	�	����!�	�����U �
	��G����	���=����#��"�� 5����� h

%����/��	��������!�E�� ���� "�����, �
�#������=	�	����������������

%�������� ��������!�G����	��=	�	��� �
�#������!�	������=����#��"�� 5����� ���"�����2�!��N	= �%�Y� 6����� ���� ����� �!� G����	��U
������ ������� "	�#�#	�� !��#��8�E�#�
6����8� 5� <� <%	���E���������!���������������� �
2���2�$�������#��7������!��#��%	���� �
����������3�����XG�!!	��!

%	���I�����E��	������!�2���2�$�� �
"�����"�� 5����7���������#���#�����! �
%�������%����G�=	��%�#���� �

%�������%����E�#�� /	������!�����

%	���I������3	��#���#��� ���������U�F � � � 2 � � V� ������	�	��� ������� �	�� �#�� 3	�������U�LL���E����0G��� �
����8�7�������������� D U �� i� L�88%�������%������������� ��!�G����	��N� /����"�� 8����(������8�%��8� ��	�5 �
"����7�������!'�%����3�"�������!	���� $���D�� �������� "��Q��%���� ����#������� �
�=����#��"�� 5����� $��������7#���8�%����%���������8�$�"

/��������"���	�������	�7��#��"�� �	�!����������.� � �
	�� G����	�� "	�#� #	�� ���8� ��������� .��(#��������#�� ����� �	��� �	$��

N�������!�����#��%������#���#�	��4��2� �
%���� ����������77	����!� ����Y8�,,,��N�����8�$�	�7	�7��#�	������#����������� �

	����7���������#��#�����!�#����	����8<���������7����	���#�������$���b�����8
%������"�����I��$		��

%	���%����%�6���� �N!� �	��	����	8 �
.#	��������������8�����#��#�����!�#��
$���#��85/���%�6����� 5555�H
(#����	�7��G	��������$�"��������\

��	���� ����#��#�����!� %���� 3�� 3� �
2=���������	�����=��	�7�

%	���G���� �#������5� ��������	��
"���� ���� JF��"#!� #��� <��+=;�%	��� ����	��� ��#�$���8���#�����!�%�������%����2��G�L����"	��� ����� ���E�����"�� 3����=	�	�

%���� ��	�#� ,�"	�� �!� ������� ���� %��� ����%��8� 1������ I�	�"���
5J#hj����J�!�#����������8�%��;���U5J�JO�#JJ6 7�J

%����2�$����I�	�"����

����� ��������� ��-� � �
� �%./ � 0��� � �� � � � � . .

����8�%�������%����/8����/�"������
%�8�����%����I���7��6����#������ �

!��	��� �!�1�������� ������ ��������� �
�#��#���� �!�#	��!��#��8�E��i2��6���5

�̂�� '
%�������%�����������	���������!��\

	��� ������ ������� 	��%��	�#� ��� �#� �
#�����!�#������������%�������%����E< �
E�����

%������%���

�����	����� 	��#����� �!�%���� ���"��� �
.=����#	���� ���	���"����	���#�������8 �
����"��������N������#�	�����	�7� �
5/���� ��	���8� %	��5��	!		�#� �������� �
!���� �� ������ �!�=	�	��5���� ����	��� �
	���������������	���

.�� ��������� �!�������� 2�$��� �
�������!�G����	�8�"	�#�#	�� ���7#��� �
�����	���8�����%	���/���%��1	����! �
�#� ���3�	7#��8�.#	��������� ���%�d �
G������ ����%	���I�7��� %	���1	�� �
	�� �� ���$��� �!� �#�� ������ �!�%��5

E�� ���� "���� ������� �	�����7����� �
�!���������%�������%����2������/��5
0S�� 	� '� 	� )

%�������%�������	����	7�	���������� �
��������	���#����������8� %�8� ��� �
%�������8�����������G����	��������\
���8�"#���� �#��� �������#�� ����"	�# �
�����	=���

%	��� %����� ���� � �!� ���	����	 �
�������#��"�� 5����"	�#�#����������8 �
%�������%����4	��	������� ��

%�8�����%����I����3�:�������!�G�\
���	�� ���� %��� ���� %���� 3�����<��/� ������� � 8��	� ��� �!�2��� 2�$��� "���� ������

�7����$���	����������$�����������#����
�����I	�$�����!�3���������� ����#� �

3���� ���$��	����� ����� 4�������� �
����2�������N%6���%	���E����� ��� �%��8�%�����8

.�� ��	�������� ��������� �!� ���� �
"�� �%��8�2����"��������	��������\
�	=���!����1	�7���������8�#�����	����8 �

���"	�� 3����� ��=��� %	��� ,��$��� �"	�:�������%�	/��#	�	�
���������I��7�����#�������"�� 8�"#��� �
%��� 3����� 	�� �����	��������� �!
��#������ L� H� �� L� LLL
�%�������%��J��$���I�7���������7#\

�������� �+��	+ � I�7��"���� "�� 5��� �
7�������!�%�������%����G������������ �
�5����#53�=���
%�������%��(����� ��������������\

����� ������!�JG����	�8�"����"�� 5���8 �
7������ ����#�5�#�����!�%��H����%��� �
3��3�������

%�������%��������8��������"������5

���#����B"	�#�%���D����#���D���#	�����8 �
�#	�	�8��#����������I����8<� ���� #�� �
�	���8�,��$���L D LLL

%������$����%�6��5S���%����E���� �
��� ��!�G����	������������%�������"\
������� ��������J

%��=

=	�	������!�J#�	����������� �����85%�� �
����%����E�#�� 4�#��� %���� 6��� �
��	� ��8�"#�D#���$���� �����	�7� �#� �
�����"�� �����#��4�#��#���8��������� �
���#���#���� 	�� G����	�� "	�#� #�� �
���7#���8�%����3�:������

��=�� ����%���� ����#�/�� ����� ��� �������!�G����	�5"������������=��	�78
34�55&421� �5(�

I8����%��� ���� 8%���� ����	���3���� ���� ���7#���� �
=	�	�����#�	������8�%��������	���4��� ��!� ���� $�	�7�8���	�����!��������

%����I��8�/��:8�"#��"��� ���	����� �
	��������"�� 8�	��$����������#	��"�	�	�7�
<�%����3�����4��� ����%	���E���	�� �
/��:��!�E�� ���8"����(��������=��	�7 �
�	�����7�������!�%�8�����%���������� �
B%��� ���DMDcDcD5c BD���

������ �����	K��M
'�%�������%����3��3��=������������5 �
��������#��#�����!�%����2����%�	� �
�!�����������	���

%��� ����%�V�� ��	�� 1������ ����� �
����������E�� ����

%�������%����4�������	������#��	5 �
��������%�������%�����#	�	���	����5 �
��#��	��������������#��6���������	�� �
����#��#���� �!�%�8�����%����G����� �
4�������!�E�� ���8��������

%��� ���� %���� G	������ 4�#�� ��� �
%��� ����%���� /�=������ ���

���� ������ ������� �!�������� ��� !�V �#���� �!�%�������%����3������/��������� 8
%�������%����/�������/�=������ �� �

����/�����"����	��E�� ������������ ��!��S
%���W��� 3�8� 3WWi�/�#���� /� �!��	��� ��=��� ��� �#������'��8 �

����
%���� ����� /�=������ ���� ���7#��� �

2���������������� (#������� ��� � �
#�����!�%����(#�����������#���

%��������	���	�#�����	��#���	�7� �� �����%���� ��Y�G�����"#��,��E����� �
����#������#��	���#���	��������#�����8

(������������/	�����!����������H*+�

� � �����	�	�
� � � � � � �

������� �!������� �
4	��	�����D�� �������� "���

3���	�� �
%���� ��\

"���� /����8�%	���2��	�� /����� ��� �
%	���2��	������#8�������!5G����	��J5H
%��� G�� �Q�5��������� "���� E���� �

6����8�%	��� �����%������� ���� ����

/ , I3(1,1I � G. � �
�����	��Z/���Z	��5	�;��	��5��>#��#���8� >'�)? � ����  �	!	�	��%������� ���� �	 �
�!�#������#�"�EJ��.�������	�$��#8���5� I	��	��8�����!��������#�/���Z2 LL`
���=	�	�	�7���#��������	=��� .�� ������8�%���� ,��� ����		���8

%����������%�����������������!����� %���� ����6��"��������%�������%���

��G!��E�

1 �� �� 2
%����
,G5'&-

? +
%�)##/�%@39�2-NAO%�&29#W0��))F0')� ,9>&'�63)+/��
N]O��2&520)'*�5//00/5&�)'�2'9)03� '.5&&33203'�� N\M�.)�/)2,490'//&�34�23'#��

��*� �3
H21G�2,�.%�.��1,4 ��� ��2(0���

� � ����%����� ��������-� �+�� � @39�?,&2� ,&..3'0
"#�������������#���	����

� � �	I���	�I� ����	��� �	����-�� '/?(('(&2)3'
)'�(2&2)3'�29')'*� �� �� �� �� 4&(2�AAA

� Y���	�%������ � ��%�������=%�&F3&� )353)*'
(2&2)3'(�/&(@�23�03*�&'1�5/%03*�

��	����!�������Y������������"	�#8�#�� �
�������8�%������8�%���� ���4��2��Y��\
�����!� �	�����=����8�4��F�� ��� 5

LJLLJ%	���%��7����5/	�$�� 8�"#�������\
"������� ������	���!���������	�	�	���� �
����E����#Q��#���	���� 	�� 2��� 2�$��� �
�����(������8�	�� ���	����	����=	�78 �
��5%�J5����5%���53�"����5���	7#�5����5 �
�!��7#�����8̀G����#�� ���(%��7����J�! �
��	�(�=����7�����B�����#��#�����!�%�8 �
���L�%L�����G��3��4���������� �������

%�������%����G��3�� 4�����������8 �
���7#��������%	���1	������"��������� �
5(#������5���D��	���5	�5��	�������#� �#�����!5%�������%���Q3�"������	7#��

%	��5%��7����� 3������#"����� #�� �
���	7����#������	�	��5������� �	��3	�5 �
������ ����8�����������B3������� �
���	�	���L	���#���!!	��8��!��#���4�������8 ����N����� �� D

%���� I����	�$����7��8� %��8� �#�	�8 �
��#��	���8�%���� /�"	�� ��#��	������� �

L5�#	������E"���� 	��E�� ���� ��������!5 �
����������=	�	��%�8�����%���� ��$��� �
F	���� ��� � L

! � "#$ � %��!��� �3 5 � ������ ����Q���P� #

�3'�2�:9@�&'@�5&1)3�9'2)0�@39�,&6&��&'�� ,&&51�&'1�3.&5#�
&2&1�2,&H&�'&?�]&')2,&���31/0(�453>�[DJ�JK��9.#

2�"���Q	� " � #����%��	��VVH2�"	�V�2������2%

%���b���N�%���� E�#�� �	��#��� ��!� �
5(������(H!��5D���#��������8� 8�1�� ��8 �
J#���!�#��5"	��J�����5��=����J���	� �
"	�#� �#�	�� ���5	�5��"� ���� ���7#���8 �
%��D���	��%��<�%��!�e�B3<D6��:�5 � B �

%��� ����%���� �������� ������� �! �
G����	�� ��������� �#��$	��#��!��� ���8 �
I������ �������8� ��� %�����8� ���5 ����$���*-�� %4��������!��������"��

I���8�6�����8�5����!���E!��	����	8����� �
%���� ���!�����!�G����	�� ������8� �� �
%���� ��$���������%	����"	�:���<

%�����	����"��5�����=����#����B�� �
�������$�� ��=	�	�� !����#��� !�	���8 �
%���� %�� �� "	�#� #��� ���7#���� ��� �
�"�� ������ 7��������8� ���� !���� 3��5 �
5���"#�5����5$�	�7	�75����5�7	!��� �
,����� ��� �	 ���'N	��#�����$���	�J"�3K̀ �
�Q���̂555555555555� 5555H
	��%��8���/���	�7L�������L������� �!5 �
�������!����=	�	�	�7�	��."����� ��� �
.� ����� �#��"��� ��� �	���� ���� �� �
#����5��5������5�����5"	-#5��$��5H
8� .�� ��������� �!�������� %�8� ��� �
%���� 2��#��H��������� ���� %��� ��� �
%����2�����=��8������!�.Y!���8���� �	� �
b��53������ �#��	J"3�J�̀ �#�5������ �
%�	������	���Q�$��P����	���#�����8���� �
����� �������	�������� ���%����GNJ��� �
����%���� ."��	�L�%���� ��������� ���� �
������� ��� %���� ����� ���� %��8� ����8 �
"#����#��#��� ��"��������������7� �
"#!��5�#�������5�	=��5	�5�����H� 5555
.�� ������8�%���� G�����Q�� ������� �

"����%��8H���!!5��	/%���J��� ��!���� �1���#=	����� ^
%	��� 3���	��<�"��� �����B#���� ! _��

������=�$��!!�=	�	��!����#���#���#���

2I2,1� "	� � & & ' '
�	����	����� ���	����

�	�20�	�� ��	Q	�	

���������	�������
%����2����#�/�����88�"#��#���$��� �

�����	�7��#��������	Y�"�� ��"	�#�#�� �
�������8� %��� ���� %����E�� ��� 4�$��8 �
��!�����%������!���#���#����	�� ��� �
�����8� ���	!8� �#�� "��� ��������	��

"�,��9/(1&@� 34�2,)(� ?//F� �5�� �&5=�
(,&00� �//1�� 2,/� �.5/()1/'2� 34� 2,/� �01�

Y�/3.0/�(�)3>/�=3&51�34��')(2// 	 � &'1�
�&'&*/5(�� *&6/� &� 09'+,/3'� 23� 2,/

�#����'*-54
��� �#	��7��$��#������#��85"#��"	���L��

�#�����8�%	�#� �������#��"��%#����"	�#������	=���

/3�!���� �&� �"��*���45� / ��6��578(�99
2���4���8� �����	� 2�����=�!!��� I	���VH����-�5��]0���Eg����	G.F�f=

9�8#I DJ%??��#DE����#7�%&7"8�0� � �F�8#D #%K�#�0�� !��

���� �����$���!���4���� �
A*�?+� ���#

54���� @�++5)�A��+����(
2����1�"�1�7�	7����A'�?+5A*�?+

I,�/�Q� �,�� 3.�� �
'+�� ��	�

,�!����V� ���� �#	�����Q�� �	:��� 	�� 7���� ��\
�	���$�	7��������

50�$����#���,������������# �
����	���5�'?������

�����7����������� ��7�����*+��
/	�	�7�%����	���

��������5��������	������7�����������������

4��#�=�����7��������	�����!�1�"������G�������5��#����5����"���	���5
�#	�����Q��G�������5����� ���8�����

� � � �� � � � � � � � � � � �
4�Q��� ������ !��� ����(����� �� �

������������1�"� V!V �
�0,(� ��� (.�� �.2(

%��Q����	��

��	��� %���� !$� ����� %������
H	!H���5"	�#�� 2��� "���� !�$�	��8� ����� 	� �

������������������������H
A*&�+@���

%����!����7���5��� 	�78�����75"���	�7���� �
"���� !�$�	��8� 	�� 7����8�$����� ���$��"��5 �
���	���� ��� �#�� ��� ���%�� !	��� ��7���� ��5 �
����	��[ *�

A'-�+@���

H � (��������
,�� ��$	7� ������	��� �!���	�5!	��	�78� ��� �#� �
������ ��7���� 	�� ���	�� ������88� �#�� �� �� �
���	��H

` � ��

%��Q������ ��)(B � .Y!����
%���� $�� � 	����� X���!������ 5� ������� �
������� ����� �!�#	7#�P���	��� ����#���� 5 �
"	��� ������8����	�!����������=	��H
�/'�(� �C4351(� � � � � � � � �[D�^B�9.

��/'�(��350���3/55E�^[D����9.
4�� ���� �#�"	�7� ��������� �	���� �!� �0�\
���� �..(4�2��5� �����P���	��� �����"\
������	��������	$���,� V

E�� � �� 3���	�8�"	�#� #	�� "	!�� �� �
7�������8�������	� �3�����8�"#��"�� �
��������	��� $�� #	�� �#��8� G���� �
����78��	��$�	�7�!����3�����

���������������3����!�	��������D�#� �
1�!�	�� ��� � �#���#8� �!� "#	�#� G�� �
�����	���#��������8�	��G����	���2���7 ��#�57����������#������#����"������=�
���� %���� /�����8� %���� �������8���� �%	���I�7��!�����#��3����� ���

� � � � � � . : � . � � ;
)H ����� �� ��������� <%���� E�#�� ���	�$��#� ������ (#���\
�����	�� �#������"	�#5%�� L���� %���
%���	�� ���	�$��#�� )
��%	��� .�	=�� ��� #���� ������ �#� �
"��'ZB	���̀"��	�B%,��B�.����� %��� ��
34�4��������� ���� ��1LL
5�5%�858����� %��(54	���5�����5��!�G����	�5 �
"�����������	���������������#��#��� �
�!�%�������%�����������	�:�

%��5���� %����E��	��� ��#�	�� "��� �
������� �	�����7������ �!� %��� ��� �
%��8�4	���3�����!�/��	�

�������	����L#����#���	�!��������� �������B�=����$�����[����������������� �
%�����<J2����#5� ���	��"��8� /�	7# �

/�	� ���	��2�!����/	������8���������� �
���� ���� ����3��$����53	������H�! �
�������� ��������� �#�� ����� 0�	�� �
���=���	��� ����	7����	��8���	����

%�8� ���� �5(�� ������ �	���������� �
���7#���� M3&'�"���� ������� �	���� �
7������ �!�%��� ����%���� ����� 4�� 8 �
	��#������!��#�	��'@�#�"���	�7����	\
=������8� 	�� &0(3�$�	�7�%��� ����D%��� �
4�� Q�� ?/11)'*� ���	=�������

U ��.0(3�42(��/..	
VHH HH 5 � 	� 8�̂ V� ���������� L� �� �

%��� ���� %���̂bE����#� ����"	�� ��� �
���� 6�����#8� ���� ��$���� D����"	� �
��������	�����=��	�7�"	�#� %��� ��� �
%����G�����4	������������

%��� ���� %���� 4	��� 4��!!� ����%�� �
����%����������4��!!����������!�E�� \
������������������!��������"	�#���� �
/����������!��	���� )� '

%����2������ /����7������� %����� �
�!��������"	�#�#������#��8�%��8�3�5B �������� �8� 8

%����/�"������ 3����� �������	��� �
�#��4����4��������3���� ������	�� �
���$������(#�������

%��� ����%�����������%�	�� ��� ��� �
����4������!�I�����/� ��������4��\
������� �	7#��"	�#�#	�� �������8� %�� �
9'1%%�5(5��>/W52)���3++F/05SE� -%%%%

%��� ���� �>�� /����� �	������#��	V �
��������!��	����!�E�� ����"����D���\
�����!�����������������!�%�������%��8 �E�#��4�#�8

G"	7#��3������� �%�������%����E�\
��$� /��:� ���� !��	������ G����	�� ��
������8"#4J �"	�#�#	��$���#��8�4������ /��:� �S% �!��	���

%��� ����%��������� 3=	!!�	��� ��� �
���7#���� �����%��� ��!� ���� $�	�7�

�I�	��?W� ,W6W�&+395W�� 2,&� ?3501�&�W?5%�
F&2&%%W3?:#1� ) 5 ' 4 � ? ' W �� � � 2,&� ` � ) �
-�35� >3'20)&-23� �5)'&� %.3&� 2:&=&&3&2%�
392&23'1)'/�� ' 	 � ' � WW� ,&6&� 36/5� 34025&1��
�'1� 2�/5$5� 3'#� 	#� �R��	�ARAc=%R�&5W'%�
Q#�� 42'#�.0/2#� ))20&Q /203'� 35� @395� >3'2@
:&+F�� �I�	�� @39� &&6&� ����� %%%
6���=�� 4���

E�.(8� �.((.15�.�(�L
(,��0�� �� �<

)�����2^%���I�i��QI�

1..G/��� �� &
�F2�.�2(�G
2��,�.(� ��� '?�
����38� 43./��.%�8� ��	�	�
���2G� �� �� *� '?S

3.(5G2(�G8� ���1�3
�.����
� ��!����� � ��!��

�..6,��
%.((D�8� �0��� ��0,(
E�//,��

�����	

* @ �

�$�'?� �
	VD�'@�

������
�������������������������������
2� 88� ����� ,�5�5$����
5'33'%6#09d=%.#52)+�)E-- 	F ' 09 %�
������=��#�B���������� � � �,,,�V� 0,,,F,����������	�E� )E���� ������ �
�#���������� ���� � �� �
��� ����� ���	��	�� �

H����VH��"� ��HS� ��� �
)�=��� ����� �Y����	=�V �
��� $�� 6��7���

�̂%

E�'

'+�

43,(��%.01(2,1
/2���� �26�� 5� * ? ��
��00�D�(5�0�� 555555555
�%&'(� )& " *+ � #�,- !
�2��,((D�� 555555555555555
�/�21���� �� & � 55' @ �
�.�2	�8� �2(3
� . 2 � � �� � ' * �J + �� �
%,1(� �21G�
�2((,��
�3��� ,.�2�G,� CC�L� � LLLLLLL
� �2 I3 � ( ( ,�� * �Z)S�'+ �
4���.8� �0��� I�2,18� ���2(�3
���G� �� �� ����8$��J �A * �9 �
4���.8�%.��� �II� /2�,1@
%2�35� )� '@@V'�$��$�@�A * �- &

0.���<�� ���:-�0

� � � = � � / � � 	
	��.�� ����� ������0�� .������

T������L		������I%���Q�������P
T��I��� �Q�%�Q���

+ �0:�
����	��� ���� ��	�T
(����� �!	���Y���� ���#;�!��N�� ��=��� �	�<��#����5 �
������� ����!������������� ����� �!�=	���	�8 �
���� ������	��� !��	�� ������ $������� �#��Q�� �
������	!������� �=��������� 2� � !��� ���5� �
������ ������� $�� ������ ����� �Y�����=��� �$�� 6��7���

� G � � � ! � �1(�.G0�(.��� .����8 �
,� � 	 � � � � � � �.((/�� .�
2F2/.1� �/0,1I� ����

4,(3� �0��32��� .�
���� ������� ����� ���	��

�.������ ����#��� "#	��� �
�������8� ���� ���� %��5� �
=������ !��� �	�#��� ��� �

�		�=��=���V�� ,�Q��7�������� �
����� #���V�

� 7� ' +

' @ �̀ W * + �

. / � . % 2 � I � � , 1 � �* 5 * & S
-����.7.-�.�� /����.>

� 2 C . � � � / 2 G � � � � � 5 + @ �
	.::7��-�� �   #/� 	��.� 	.::/0�%�:��

% . ( . � � . , / * ? � 6 � ��:

� � � � � � �
"�##��� $ $ %� �#��� ��
����*���� �

�&��#����
����	��� 5 �J

�'&��(
$��5�@

%� �#��� ��
)� � �� %)*��� +��

� ���� ��������� %� �#��� +�� �
,������� �� -� .��� �#�� /� �
���.�*�&�� )� �

� �  	
���� !���

,�"	0 �� � �#�� %��

����� ��(1�*�.�&���.2�3�%�� �

�� �#�� �

�#�� �+�

	���

4� �5 �%�?�C����B�A��
�����

R303*'&F5"8
)� D� S



10 �P �4�

88� ����.12/�
	 � � � <= ) )1 � 	5?)'� ?&(�&'� �0*3'&+� 6Pd)%

	��5��&5F=�5(�� ��� �)(F� 34� �,/0(/&�
MB��&2�2,/�,3>/�34���� �0&F���9'1&@

5 a � ' � I5/&2,39&/�34� �&@23'�� �,)3�
G�M�(��9'1&@� *9/(2� 34� �5�� &'1� �5(�
4� 2� �&90�� -##
'5� �>�� ��� �3'0&'� 34� �/253)2� (�)

E"��� �!� %�b� %"b� E5
4+2&&51� �+T9'/�
'5� &'1� �5(�� �/5:/52� �&*/5� 34�

)��''��5:35�+&00/1�3'� �)((� �6&� I3/2H�
	��'�*9'1()@� /6/')'*�� !
26�9�� &	AN$� �5(�� M&+3:� �/,>&'� (./'2�
G�4))(@�?)2,� �5��&'1� �5(�� �&50� �/,%�
0�$* �34��)0�&>)23'�
P� �')1� �5//>&'� 34� �352� �3./�
	���/'2�2,/�?//F%/'1� ?)2,� ,/5� >32,/5�
1�� � �I,&9'//@� �5//>&'��  � % % � -%�

�5� &'1� �5(�� �,&50/(� R0/F/52� 34�
44)00)&>(23'� ?/5/�=�9'1&@� *9/(2(� &2
2,/�,3>/�34��/53@�R5*?/2 %%%%%%--
�)'(� �92,� T3+,� 34��� �''� �5:35�

)(/'2�2,/�?//F%/'1�?)2,� ,/5� .&5/'2(��
��&'1� �5(�� �1?&51� T3+,�

	� �5#�� �1)2,� �3'2/'2� 34� �''� �5:35�
2&5�&�?//F%/'1�*9/(2�& 2�2,/� ,3>/� 34�

� 4�.=2'23���5�&'1��5(�� ���R)%M3,'a

=T5�%&'1� �5(�� �2&'0/@�%�//1%34%�3=%E�
0/13�� �,)3� ?/5/� ?//F%/'1� *9/(2(� &2�
Q�/�,3>/�34�,/5�>32,/5���5(�� �&'')/
,�1"#��!� ■ ■ h •

�5�� &,1��4(�=�)�)&>%�945),� &5)X̀ �
0)3'�34� �/253)2� ?/5/� *9/(2(����&2� 2,/

g3'��9'1&@�� ��
�5��&'1� �5(�� ���M�� R&523'�&'1� (3'��

)R)00)/��&'1� �5(�� M&+F����)0'/5%&'1G�(3'�
34��/253)2�(./'2� �9'1&@� &2�2,/� ,3>/�
g34��5��&'1� �5(�� �/3� �/5F/0�

�5��&'1��5(���I/35*/� I)0(3'�34��&'%�
0)0'*� 6)()2/1� 2,/)5� (3'�� I&0/� I)0(3'�
221=>)0@��3'� �9'1&@��&'1� �5(5I)Q�
g)3'�5/>&)'/1=435�&�?//F�(�6)()2� #�
�� �5�� &'1� �5(�� �,/3�� �/(/0(+,?/512�
0&'1��5(�� T&2,/5)'/� �T3/::/�?/5/� /'7
2/52&)'/1� �9'1&@� &(� *9/(2(� 34� �5��
g&'1��5(�� �/'5@� �:/5(300�� �/253)2�

�5��&'1��5(�� ��� ��� �2/?&52�&'1� �5��
`)'1��5(�� 	56)'*� �)0()'*/5� 34�M&+F(3'�
g�?/5/%/'2/52&)'/1=�9'1&@�&2�2,/� ,3>/�
34��5�%&'1� �5(�� �9*9(2� �)0()'*/5�

R�� ���������� �����
�5(��M��M���9'53�?&(�&��/253)2�6)()7

235�3'� �3'1&@�
�@(�� ��� ��� �)'1/5/5�?&(�&� �/253)2�

6)()235� 3'� �9/(1&@�
�)((��&95&��)/:/5�(./'2��3'1&@�)'�

�/253)2� 3'� :9()'/((�
�5�� ��� ��� �&@>3'1� 34� I5&((� �&F/�

?&(� &� �,/0(/&� 6)()235�3'� �/1'/(1&@�
�5��&'1� �5(�� �30&'1� �/'F�&'1� �5��

&'1� �5(�� �&0.,� T0)'*0/5� (./'2� �9'7
1&@� )'� �/253)2E%%%%-� 5

�5(�� �&5*&5/2��/06)'�&'1�1&9*,2/5�
�6&�34� �)'+F'/@� ?/5/� �9'1&@�*9/(2(�
34� �5��&'1� �5(�� �1?&51� �2&.0&,�%� %

�5(�� I/35*/� ��� �&6)0/5�&'1�*5&'17
(3'�� I/35*/�� %&5/� (./'1)'*� (/6/5&0�
1&@(� ?)2,� �/253)2� 45)/'1(�

�)((� �&5@� M&'/� R95*� (./'2� 2,/�
?//F%/'1�?)2,�45)/'1(�&'1�5/0&2)6/(�)'�
�/253)2�� &'1� �0/6/0&'1�� �,)3�

�5�� &'1� �5(�� �&50@'� �/0/6&'� 34�
�@5&+9(/�� ��=��� &5/� *9/(2(� ��&2� 2,/�

/%34%�5�� &'1%��5(�� M�� �=�&'+/5�
�)((� �9+)0/� �>)2,� &'1�M�� �)00/5� 34�

M&+F(3'� ?/5/� *9/(2(� &2�2,/� ,3>/934�
�5�� &'1� �5(�� ��� M�� R&C2/5� 3'� �9'%

����� ������� ��������
1� �,/� ��� ��� +09:� *&6/� &� 1/0)*,2490�
.&52@� 3,� �/1'/(1&@� /6/')'*� &2� 2,/�
,3>/� 34�2,/� �)((/(� �3532,@�&'1� �9%�
�� �� T&(/0(?/512� )'� ,3'35� 34� �5(��
�130.,� �&5(3'� 34� �8'� �/153�� �&0)4��
#,5//� 2&:0/(� 34� :5)1*/� ?/5/� )'� .0&@�
&'1� ,)*,� (+35/� ?&(� &?&51/1� 23� �)((�
�3532,@� �&(/0(?/512�� �5(�� �&5(3'�
?&(� .5/(/'2/1�?)2,�&�*9/(2�.5)(/�� �2�
2,/�+03(/� 34�2,/� /6/')'*�&�2?3�+395(/�
(9../5�?&(� (/56/1�

1&@�
�5�� &'1� �5(�� �&6)1� T/''/1@� 34�

T&0&>&H33�(./'2��9/(1&@�&2�2,/�,3>/�
34� �5�� &'1� �5(�� ��� M�� �1&>(� &'1�
4&>)0@�
5� �5(�� I/35*/� �351>&,� )(� 5/()1)'*
&2� 2,/� ,3>/� 34� �5�� &'1� �5(�� �5'/(2�

(,/� ,&(� 5/'2/1
533>(�

�5�� &'1� �)�(�� ��� ��� �0/0/>/)/5�&'1�
�5(�� �@1)&� �&6)(��(./,2��9'1&@%�%&2�
2,/�%,3>/�734%�55�&'1���5(5M3�'� �2&5FE�
�.5)'*.352�

���5�!K%!�5�	�/�%�!�/5%���	�̀%�� �/�J%��5���J����N���5��	�7<����,BX���7#5
2/5� �&5@�M&'/� (./'2� �5)1&@�)'� I5&'1�
�&.)1(�� .95+,&()'*�� >/5+,&'1)(/� 435�
�2,/��+3>)'*� ,30)1&@� (/&(3'E� ��G�

)�5�� ��� ��� �&0>/5� 0/42� �&2951&@�
435� �&@3� �0)')+�� �3+,/(2/5�� �)''/7
(32&�� ?,/5/� ,/� ?)0�&./'1� 2?3�?//F(�
3.� ?35F� )'� (./+)&0)H/1� (95*/5@�

�5(�� �&5*&5/2� �955&@� 2�5/295'/1�
�/1'/(1&@� 453>� (/6/5&0� 1&@(� 6)()2

�)5(2� �,3?� ^GAB� #� �/+3'1� [2��

��	���E�&'1����Q�����  �
����R��� J� &'1� A��

�./'+/5� �5&+@� &'1� �@06)&� �)17
'/@� 	'� 2,&2� R)*� �5&>&-

�̀���c
�Q����� &'1���������

����R��� Q� &'1� 12 
0�R)*���3>/1@� �5&>&-

�̀�4��! � � e8� %% � %��
�# J 2 ��  	 � 7 J

�2&55)'*� I/35*/� �&42� &'1� �/
035/(���3(2/003� R&55@>35/�

R9(2/5� �5&:29/� )'

U� (̀#��2�	:���
��	����c

R&2)'//� �9'1&@� &2� \�20B

`G� ���������� &'1� ��Q�����
����R��� A��&'1%04)

�3:/52��39'*=MR/22@��95'/((��
&'1� R59+/��&: 62��)'� � �U

(̀#��(#���
4	���I���c

D �

G�� I��
2�������52�5/�" �

G�������	������	�����!��

p k o b a t e  j u d g eE�F

��������������]���	!	��
�

�+�&9*,0)'� &'1�4&>)0@�� �/253)2�
�5�� &'1� �5(�� �/53@1� R/2+,2/0� &'1�

(3'�M&>/(�34�R&1/'�� �'2��?/5/�*9/(2(�
&2�2,/� ,3>/� 34� �5�� &'1� �5(�� I/35*/�
�,&.>&'� 3'� �/1'/(1&@� &'1� �,95(7
1&@�� %� %�%%-%%%%

�5�� &'1� �5(�� �'153(� I9)1/� &'1�
1&9*,2/5� �9')+/%M&'/� ?/5/�M'� �357
3'23�2,/� .&(2�?//F�� ?,/5/� 2,/@� ?/5/�
�+&00/1� :@� 2,/� 1/&2,� 34� �5(�� I9)1/�(�
:532,/5�� �� �� Y� %

�5(�� �+F/':/5*/5�34� �/+&295�� �)+,��
_&%435>/5%2/&/,/�'%2,/%I,/0(/&� .9:7
0)+� (+,330(�� 1)/1� &2�,/5� ,3>/%�/.2/>7
:/5�AL�� �5(�� �+F/':/5*/5��,&1�&� ,3(2
34�45)/'1(� )'� �,/0(/&EG� � � -_%%   

�)+,&/0� ]//:� 34� �@06&'� ?&(� +&00/1�
23� �/253)2�3'� �3'1&@�:$52,/"1/&2,�34�
,)(� ()(2/5%�%�5(�T&2,5@'� �30F3?��?,3�
1)/1���9'1&@� ')*,2�� �5R�� �30F3?�,&1�
://'� )00�435�>35/�2,&'�&�@/&5�

�)((� I/52591/� �39'*�&'1� �)((� �/7
+)0)&� �+�095/� 34� �''� �5:35� &'1%� �5��
&'1� �5(E�M3,'� �39'*�34� �@'13'�?/5/�
1)''/5� *9/(2(�&2� 2,/S,3>/� 34� �5��&'1
� �+ �� �35:/52� �/5F/0� 3'� �9'1&@�
-�5�� &'1�"�5j5%�3:/52� R9(,5�)6%&'1%

���Q���������	��� �����
�,/� >&55)&*/� 34� �)((� R9>)+/� ���

�/00>&'�34��&*)'&?�&'1� �&?5/'+/����
�)0(3'� 34�R&@�NM)2@�233F�.0&+/���,95(7
1&@�� �+23:/5� A�� &2� �)5(2� �3'*5/*&7
2)3'&0� +,95+,�%� �,/0(/&�� ?)2,� �/6�� ���
��� �304��./5435>)'*� 2,/� +/5/>3'@��
�,/&22/'1&'2(� ?/5/� �5�� &'1� �5(��
�&02/5� ��� �/*'/5=34� �&*)'&?�� �5��
&'1� �5(�� �)0(3'�?/5/� .&5)(,)3'/5(�34�
�/6�� �304�&2��5>&1&�

������ ������ ����T�� �����
�03@1� �2&55�� 34�2,/� �2&55� �3>>3'7

?/&02,� 435� R3@(�� �0:)3'�� &115/((/1�
2,/�T)?&')(�19:� �3'1&@� /6/')'*��5/7
0&2)'*�>&'@�34�,)(�/C./5)/'+/(�)'�+3'#�
'/+2)3'�?)2,� ,)(�?35F�&2�2,&2�.5)6&2/

:3@(�,&6/�+3>/�9'1/5�2,/� (9./56)()3'�
34� 2,)(� (+,330� 195)'*� 2,/� .&(2� 4/?
�@/&5(�� �'10�2,/=./&F/5G�(2&2/1� 2,&2�
2,/5/@,&1%://'�6/5@�4/?�4&)095/(��?)2,�
>3&2� 34� 2,/� :3@(� >&F)'*� *331� &42/5�
2,/@��?6?%.53.��0@"24&)'1:2,/5/�� �5a�
�2&55%)'6)2/1%2,/%T)?&,)(�+09:�23�,301�
&� 5/*90&5� >//2)'*� &2� 2,/� (+,33�&'1�
2,/� )'6)2&2):'� ?&(� &++/.2/1�� ?)2,� 2,/�
1&2/� 23� :/� (/2�0&2/5�

����T� ��� ����T�
�351�,&(�://'�5/+/)6/1�,/5/� 34�2,/�

1/&2,�34��5&'F���� �0&5F��K���&�435>/5�
5/()1/'2� 34�2,)(� 6)+)')2@��?,3�1)/1� 3'�
�5)1&@�� �+23:/5�2��&2�,)(� ,3>/� 	'� �&7
6&''&,�� ��� ��� �5�� �0&5F� ?&(� :35'�
	'� �&@'/�� 2,/� (3'� 34� �5�� &'1� �5(��
�@06/(2/5� �0&5F�� &'1� (./'2� ,)(� +,)017
,331�)'� �@'13'�23?'(,).�� �/�&22/'17
/1� �,/0(/&6!:)*,� (+,330�� *5&19&2/1�
453>� �0:)3'� +300/*/� &'1� (291)/1� 2?3�
@/&5(� )'� 2,/� Q')6/5()2@� 34� �)+,)*&'��
�35�4)6/�@/&5(� ,/�2&9*,2��&2)'� )'�2,/�
�)+,)*&'� �)0)2&5@� �+&1/>@� &2� �57
+,&51� �&F/E� �/� ?&(� +3''/+2/1� ?)2,�
2,/� I03:/� �95')295/� �3��� �352,6))0/��
2,539*,392�2,/� BJ� @/&5(� 34�)2(� /C)(27
/'+/�� &'1� 453>� AKKB� 23� AJ\D� ?&(�
(&0/(�>&'&*/5�435� �/'25&0� �/?��35F��
?)2,� ,/&189&52/5(� &2� I/'/6&�� �/� )(�
(956)6/1� :@�2,/�?)13?���6&���� �0&5F��
&� (3'�� �/5>&'� ���� &'�1� �&� :532,/5E�
�)00)&>��0&5F��34��31)���&0)4�� �9'/5&0�
(/56)+/(� ?/5/� ,/01� &2� �&6&''&,�)'542,��
)'2/5>/'2� &2� I/'/6&�

�R������ R������� �	I��
�&4&@/22/� I5&'*/� 3:(/56/1� R33(2/5�

�)*,2�0&(2� ?//F� �/1'/(1&@� /6/')'*��
""�2,� &:392% B�� &22/'1)'*=2,/%>//2)'*
,/01E�&2� �)>&� �/'2/5�,&00�� �5(�� �&0%

B�H� �5'�J �� ���$���5� G/�? �?,)+,� ?&(�5/'1/5/1�&(��003?(G
�9()+� :@� 2,/� 35+,/(25&-%�5�� �&@/�

�&0>/5�� ��� ��� �>)2,�� I�� ��� R&5:395��
�5(�� �(?)�0'1&9/5�%�

�3'*-%I5&'*/� �3035(�
�/0+3>/� 23� �5)/'1(� &'1��I5&'*/5(

����R������ ������ R	������
�/.2/>:/5� AL5�&:392%�/)*,2@%45)/'1/�

&'1� '/)*,:35(� *&2,/5/1� &2� 2,/� ,3>/�
34���� ��� �5911/'�34��/55)00��23�5/>)'1

���,/=,3>/=3�%,4)�%'0/+/=�5(=M3,'%%,)>� 34%,0(%K�20?:).2,1&@��%%�/-?&(%%>&'E� R532,/5(-�&92%&'1%I&5)%R5)(%
6/)@%�>9+,� (95.5)(/1�� �� ')+/� +300/+�
2)3'� � � �5)0:'/@� ?&(� 2&F/'� 9.� &'1�
�,&50/(��/1/5(.)/0�.5/(/'2/1�)2�23��5��
�5911/'� )'� 2,/� ,)*,� /(2//>� )'� ?,)+,�
,/� )(� , /01�� / � 2,&'F/1� ,)/��45)/'1(�
�35� 2,/� *)44�)'� &� 6/5@� .0/&()'*�>&'�
'/5�� �� ')+/� 09'+,� ?&(� (/56/1�� �)(�
*5&'1(3'E%�I?/'1/0� R&F/5�� �,&1�
:)52,1&@�2,/�1&@�:/435/5(3�2,/@%/&3,�
,&1�&�')+/� :)52,1&@�+&F/�� �,/� *9/(2(�
0/42� 435� 2,/)5� ,3>/(
%�5911/'� &'1� I?/'1/0� >&'@� >35/�
,&..@%:)52,1&@(�%_%�I5&2)32=�39'2@�
�/5&01�� �5�� �5911/'� ?&(� &� 435>/5�
�,/0(/&� 5/()1/'2�

���Q�� ���� ��� �����
�� 5&00@� 34� �+392� >/'� 453>� &00�

.&52(� 34� �&(,2/'&?%�&'1� �)6)'*(23'
+39'2@� ,&(� ://'� &''39'+/1� :@� .5/()%�
1/ '2SM3,'� ��� �&*/� &'1�+3>>)(()3'/5��
�)/01)'*� ��� �3(2�� 23� :/� ,/01� &2� �&0%�
%1/56?3251(� '/&5��&520&'1����)+,)*&'� 3'�
�3'1&@� /6/')'*�� �+23:/5�DL�

�,/� *&2,/5)'*�?)00� :/�)'� 2,/� '&295/

�&)25/� 34� �/253)2� ?/5/� 1)''/5�*9/(2(�
&2� 2,/� ,3>/� 34�=�5�� &'1� �5(�� Z55)'�
�)(F�� �9'1&@�� �� !(� �� �
-�5("�/))&���/&+,� ?/'2� 23#T&0&>&%�
H33�3'� �9'1&@�23�(./'1�2,/�?//F�?)2,

/5(� &5/� )'6)2/1� 23� &22/'1�

�,/� 5/*90&5� >//2)'*� 34�2,/� �>/5)�
+&'� �/*)3'� �9C)0)&5@� ?&(��,/01� �9/(%

�5�%&'1-�5/��M6��%��42F'/5%%&,N��)'%$�/3)>'))2//>/'%&'1%322)/5%%�+392%0/&1%�
&'1� �5(�� ���%��� ��5911/'�� �5�� �&'1�
�5(�� �&@� �,)..0/� &++3>.&')/1� ,/5�
23� T&0&>&H33�

�5�� &'1� �5(�� ��� M�� R0&+F>35/� &'1�
1&9*,235U:4�R&220/� I5//F�&22/'1/1�2,/�
4332:&00�*&>/� )'%�''%�5:35�3'%�&295%�
1&@� &'1�0 . '2� 2,/� ?//F%/'1% ?)2,�
�5(�R0&+F>�35/�(=.&5/'2(�� �5a�%�&'1�
�5(�� �>�� �90+F�E�Y E

�5�� &'1� �5(�� �&'(3>� �/?)(�,&6/�
.95+,&(/1� &� ,3>/� '/&5� �0&5/'+/6)00/�
&'1� ?)00� >36/� 23� 2,&2� .0&+/� )'� ��2,/�
'/&5� 49295/�� �5�� &'1� �5(�� �&5301�
�5/((/0,.9(3� ?)00� 3++9.@� 2,/�� �/?)(�
5/()1/'+/� &2�88=�/(2� �)110/� �2�� -

�5(�� �&1)/� �&@/(� 34�M30)/2��			��,&(�
�://'� (./'1)'*� (/6/5&0� 1&@(%5&(���G�2,/G
*9/(2� 34� �)((/(�� �&5@� R�� &'1� �/00)/�
�5�&005-�)((/�%M/&'%T)520&'1�34%�>5�
�5:35� &'1� �/00)/� �3'*13'� 34� �)00(7
1&0/�?/5/�5/+/'2�+&00/5(�&2�2,/)5W,3>/�
�� �5�� &'1� �5(�� �03@1� �)52,� &'1� +,)07
15/'� 34� Q2)+&�� �5�� &'1� �5(�� �>)0�
R&2+,/035� &'1� +,)015/'�34� �.()0&'20�
&'1� �5�� &'1� �5(�� �&5301� �351� &'1��
4&>)0@� 34� �9'02,� ?/5/� �9'1&@� &42/57
'33'� *9/(2(� 34� �5�� &'1� �5(�� �)>3'
�)52,�� l� �5&� �5+N`� J./'2� �9'%
1&@� ?)2,� 2,/)5� +39()'(�� �5�� &'1� �5(��
�3@����9'2�� &2� 2,/� �2&2/� *&>/� 435>�
'/&5� �&(3'�� �,/@� ,&6/� AD��� .,/&(7
&'2(� 23�F//.�435�2,/�?)'2/5�� �5��&'1�
�5(�� �5'/(2� �3?/� &++3>.&')/1� 2,/>�
23� �&(3'�� &0(3� +&00)'*� 3'� �5(�� �)00�
�/(2� &'1� 4&>)0@� '/&5� �&'(6)00/�

�5�� &'1#��5(�� ��� ��� �&'�4)/01� 34�
�300@�� �)((�M&'/� ��� �9220/� 34� �309>7
:9(�� �,)3� &'1� �5�� &'1� �5(�� I/35*3�
�)00(.&9*,� 34� �''� �5:35�?35/� ?//F%

�5(�� M�� ��� �&'+/5�� �5�� /'1�
I/35*/� �,&.>&'� ?/5/� 1)''/5� *9/(2(�
&2�2,/� �&'+/5� ,3>/� 3'� �&2951&@�

�5��&'1� �5(��M3,'
29>/1�453>�&�2/')2&@�=0� 6 )= �2,/)5�
&3'� �5� &'1� �5(�� �&90� ME� R9/')35
&'1� 4&>)0@� )'� �
	(0&'1�� �/?��35F����,/@�?/5/�&++3>

T 0L�X�� ��3 � � C � �5��� �>3')
�344>&'� ( + � A� � R3'U0XP�
34� �''� �5:35�

�,G�� 5� G�,F�� )� �.%�2���
��G���� !%

�3.1�� '-- �3�/��28�%,�3�
, F , � $ 	 � � 	 � � � � I � � � J -

�!� �� ����	�7� ��N����� #����� ��� �����5 �
N� � � �� � �8����$�������J���J�������5�! �
���	���B�����5�������� B�4 ��!��J���7��5�5W�h��,)0).� �)0:/���&,40� �:?&5��R9(0)

34� �.&))&'2)�� �5�� d'5)� �5(� �-��� )�'�� 0&5�>//2)'*%34��2,/%�+392� �39'+)0
�,/� >//2)'*��?)00� 3./'� ?)2,� &� 1)'7

'/5�&2� LGK���23� :/�43003?/1� :@�&'� /6/7
')'*�(� .53*5&>� ?,)+,�?)00� )'+091/� &'�
&'&0@()(�34�2,/�+3'1)2)3'(�34�2,/� �39'7
+)0� &'1� .0&'(�435�2,/�@/&5�&,/&1�� ��

 -�5(�� R/920/5�
�/+)2&2)�3,-�929>'�3'�2,/� �&5>%

�92,� R5)(20/�� %�  ��
�3'*-�,/� I5&'*/� �/&1(� 3'� 23�

�)+235@�� �� %� #
�/&1)'*-I5&'*/� �/(2(� -� �&56/@�

�53+235�
-�9()/-�5+,/(25&�� %%%%%%%

�0&@-�'2/52&)')'*� �)(2/5�(� R/&9-�
�5�� �'1)+322�� 2,/� R/&9�� I0/''� �)(/

2)/�� �@''� �&'+/5�
�3'*-�392,490���/5&01(��
�/+)2&2)3'-M3&'��)/5+/�
�0&@-I3(().)'*� �/)*,:35(-� �5(��

�/5F)'(E� �5(�%�'*)/� �/(2/50/E� R12(@�
M&'/G� �5(�� �"�)&(E� �&1@� 34% 2,/�
�39(/G%�5(�� R/920/5�
-��9()+=�5+,/(25&6� ��� %%%%%%%  

42(��/..� '
5555555555555;555;5555H HH HV'

�,/� �6/5� �/&1@� �)5+0/� >/2� &2�2,/�̀ �
23?'�,&00�0&(2��9/(1&@�&42/5'33'���,/�$�
03()'*� ()1/� *&6/� 2,/� ?)'')'*� ()1/� )')�
2,/� 89)02� +3'2/(2� &� .&52@�� �� 4)'/�g�
09'+,��?&(� (/56/1�&'1�&00� ,&1�&�036/0@�$�
2)>/�� �,/5/� ?/5/� 12� >/>:/5(�� 3'/P�
*9/(2�&'1� ()C�+,)015/'� .5/(/'2�� �� �̀

�/6��Q,5)*�>&1/�&�:9()'/((�24).�23�
�&53�� �)+,�� 0&(2�?//F�

�5��&'1� �5(�� ��� �)+&5@�&22/'1/1�&�
4&>)0@� *&2,/5)'*� &2� 2,/� ,3>/E�34�2,/�
0&22/5�(�5>32,/5�%)'� �/253)2�� )'� ,3'35�
34�,/5�K�2,� :)52,1&@���/.2/>:/5�K��

�,/� �&1)/(�� �)1� ?)00� (/56/� 1)''/5�
&2� 2,/� ,3>/� 34� �5�� &'1� �5(�� I/3��
R//>&'� 3'� �,95(1&@�� �+2�� AB�� �67
/5@:31@� +351)&00@� )'6)2/1�

�5(�� �5'301�34� �&53���)+,�M ( �6)()2a�
)'*� &2�2,/� ,3>/� 34� �/6�� &'1� �5(��
Q,5)*�

�//F%/'1� 6)()235(�&2�2,/M0)2+,+3+F�
,3>/� ?/5/�2,/)5�1&9*,2/5(�� �)((� 	(&7
:/00/� �)2+,+3+F� &'1� �5(�� �&H/0��
�,3>.(3'�34��/253)2�

�5��&'1� �5(�� �>35@��9'1>&'�6)(7
)2/1�2,/�0&22/5�(�()(2/5�&'1�4&>)0@2��5��
&'1� �5(�� ����>)2,� 34��/'5)/22&�

�)((��0)6/� R95F,&52�343�)

�0&@-�&F)'*� &'� �923>3:)0/� �5).�
%�5)6/5G� I�� �)(/>&'E� �,//0(G� �&90�

?)&:0'*� �5��O��&'10�&50MR5)(20/4� �&5301� &'1� �52,95�
�)&(E� �.&5/� �)+/G� �92,� R5)(20/E� �'%�
*),/=�@>5�&'+/5$�R&+F��/&2��5)6/5G�
�5(�� �E� �)(/>&'E� R&:@G� �5(=��/57
>&'� �3,503+FE� ��)2+,,)F/5G� %�5(��
�130.,� �/)2HE� �&((/'*/5G� �/)*,
R/&+,�� =� �

�03()'*%�(3'*-	� �36/�2,/� �/&5� �01
�&5>�%%%%� "�E���� %��

�� ?/)')/� (9../5� ?&(� (/56/1� &42/5�
2,/� .53*5&>�

�&2951&@� ')*,2�&'1� �9'1&@�?)2,��)((
�1/>&� �'/&F42P� �

�5(�� �00&� �3'53/� 34� �����,/0(/&� )(�
(./'1)'*=&�4/?� 1&@(� ?)2,� ,/5� ()(2/5��
�5(�� ��� ��� I3523'�

�5(�� �&55@��/((^(.��20�3'1&@%&43�1 
2/>33'� )'� �&@'/� 3'� :9()'/((=�

�5(�� �&5@� �&>:3>�&'1� (3'� �9:0'�
34���/253)2���43�� I/3E 1 �+,)	P/5G34��)>�
�5:35� ?/5/� �9'1&@�&42/5'33'� +&00/5(�
34� �5�� &'1� �5(�� �)+235� ��� �3/+F/0�

�5�� &'1� �5(���30&'1� �/,>&''� &'1�
1&9*,2/5� I5/2+,/'� (./'2� �&2951&@�
&'1� �9'1&@�?)2,� 2,/�0&22/5�(� .&5/'2(��
�5��&'1� �5(�� �900/5�34��)+,)*&'� �/'7
2/5���� � ��� � %%%%%%%%%%%%%

�5E� &'1� �5(�� �5&'+)(� �&5(,� 34�
M&+F(3'� �(./'2� �9'1&@� /6/')'*� ?)2,�
�2,/)5�� .&5/'2(�� �5��&'1-�5(�%��0>/5�
�&5(,�

�5�� &'1� �5(�� �)023'� ��� �)/2,>)00/5�
(./'2� �9'1&@�)'� �/253)2�?)2,� �5��&'1�
�5(�� M&@� R39(,/00/�

�5�� &'1� �5(�� �06&� �)+,3,&,1�4&>%�
)0@�%5/295'/1� ,3>/� &42/5%`./>0>*Y2,/�
.&(2#�?//F� ?)2,� �5�� &'1���5(�� �3:/52�
�3C3'�34��)2+,:95*�
 � �5(�� ��� �4���5/'2)+/� &'1%(3'#�M3,'��
(./'2�2,/�?//F%/'1�?)2,�5/0&2)6/(�&'1
45)/'1(� )'� � , )3 � %%%%� %%%%%%E��

�5�� &'1� �5(�� �&00&(� �2&44351� (./'2�
2,/�"?//F%/'1-?)2,��5/0&2)6/(� )'% �/7
253)2�

�.2�(� ����� G,11��
f

2(� �.1I��I2(,.12/� �30��3

������8� .���$��� ''
���=	�7�"	���$�7	�����'*;&@��Q���� 

���J54	��� .!!��	�7

(3,�� 4��6Q�� /.4� ��,���� �.� �
3,I3� ]02/,(�� ���G��5�5� LLLL

42�3(�124� ���2(�3� � � �< ����������������������������������� �A*�>De� �"��
���������� ����� ��������������������������������������������������� [D�LK�+?2�
������ ������ R��� ��	��� � � � � 5 ���������� � ������������� E���[0�J�"+?2�

ADD����M&+F(3'� �2�� �,3'/�AK�

����2���,�=	���� ��� F	�	�� .��5

:� �7�5�*7����� ��6
E��������#��!��#������� I���7�

�.%�� ,1� 21G� ���� (3,�� 1�4� 42� �
.�� G,��/2�,1I� �2��

4��2�������	�	���	�7�,��(#�;

1.((�1��.2G� (
�5�� &'1� �5(�� �&C��T&0>:&+,� &'1�

%1&9*,2/5� �)6)&'%34� �@'13'�6)()2/1� &2�
2,/� �3>/� 34� �(+&5� F&0>:&+,�� �9'%

�9'1&@� (+,330� �&00@� �&@� ?)00� :/�
3:(/56/1� ,/5/�&2�2,/�+,95+,�� �2>1&@E

�)((� �)/F&� T&0>:&+,�� �5(�� �/'&�
�)/>/'(+,'/)1/5� &'1� �5/1� �/@10&944�
?/5/� )'� R5)1*/?&2/5� �9'1&@� ?,/5/� =>33'
2,/@% 6)()2/1� �)((� T&0>:&+,�(�� 9'+0/��
�,)0).� R53/(&>0/�

�39)(� T&0>:&+,� &'1� 4&>)0@� 34� �/%�
��I	��%=�Q<	�<���-�����=%4253)2@-�42-&'1-�5(5-�''%=T&0>:&+,

34� �392,���@3'E� �5�� &'1� �5(�� I/35*/�
�+I&56/@� 34%� �/&5:35'� &'1� �/&'

���$���������"��7��������������� �� ( �
%�	��J���	J�	��	8B5���	���JJJ"���5#�"	�5#����

*&6/� &�6/5@�)'2/5/(2)'*�3920)'/�34�2,/�
�11� �53((� �3>/��95()'*�+395(/�� �,/�
�9C)0)&5@� 632/1� 23� /'5300� �� )'��� 2,)(�
(/5)/(��2,/� 2)>/� ;'1� .0&+/� 34�>//2)'*�
23� :/� 1/+)1/1� 9.3'�0&2/5�

.&52@� 23� :/� ,/01� �/1'/(1&@�/6/')'*��
�+23:/5��DK$� 4&>)0)/(� 23� :/� M'602/1��
��)�2,%&%./�=%(9..3=%& 0= = ��

2/5,3:'� 6)()235(� &2� 2,/� �(+&5� T&0>%
@%/6/')'*=&2%T3):�(� ,&0)� %� 2?

2,�/='&2)3'&�+�3'6/'20:'%?,)+,G?)�
,/01� &2� �/(� �3)'/(E� 	3?&�� )'� �37
6/>:/5�

�395� (2&2/� 1)5/+235(� ?/5/� /0/+2/1�
?)2,� �//��/22)(��&(� 1)5/+235�453>�2,)(�
1)(25)+2�� ��� ��� �)0/(� 34� R)*� �&.)1(�
/C2/'1/1� &'� )'6)2&2)3'� 435�2,/�5/295'�
342:/=3226/'2)3'

�52,95� &'1� �/5>&'� �/(2/50/� &'1�
()(2/5� R/52,&� 6)()2/1� &2� 2,/� �,5)(2�
�/@10&9404� ,3>/� 3'� �9'1&@�

�)+235� �)'2/5� 6)()2/1� ,)(� :532,/5��
�1?)'�� &2� �955&'�� �)+,��� �36/5� 2,/�
?//F%/'1�� �� �� %� �

�5�� &'1� �5(�� ��� ��� �)/>/'(+,'/)7
1/5�� �5�� &'1� �5(�� �&02/5� �)/>/'%�
=+,'/)1/5�&'1"�)&5/>/"&'1%=�130.0

�3003?)'*�2,/� :9()'/((�>//2)'*��5/7
45/(,>/'2(� ?/5/� (/56/1��:@�%�2,/��,3(27
/((/(�� �/(1&>/(� M3(/.,� �/5F/0�� �07
>/5� �&@/5�&'1� �/50/� R&55�

�,/� '/C2� >//2)'*��?)00� :/� ,301� 3'�
�36/>:/5� 8�

�� 1.�(3�/26�
d� �

�5(�� 	1&� M3,'(3'� 3'�,/0(/&�� �5(��
�)00)/#��,&>:/50)'� 34� �/:(2/5�� �5��
&,1Y��4(5�23@1� �&243%&'')295�
�3532,@� &'1� �35)(� �25)+F0&'1� 34�
�/>1'0/� &'1� �5�� &'1� �5(�� �&5301�
�2/?&52� 34� M&+F(3'� ?/5/%� *9/(2(� 34�
�5�� &'1� �5(�� ��� ��� �&22(�� �9'1&@�
�� �5�� &'1� �5(�� �)00>&'�M3'/(� 34� �37

0/13�� Z,03� &'1� �5(�� �0&5&� �&?0/@�
?35/� *9/(2(� 34� �5(�� �00&�#� R95F,&52�
&'1� �035&� 36/5� 2,/� ?//F%/'1�� �5(��
�&?0/@� 5/>&)'/1� 435� 2,/� ?//F�

�5(�� R/52,&� T')(30@� 34�M&+F(3'� )(�
2,)(�?//F�?)2,� �5��&'1��5(�

T59(/� 6)()2/1��5/0&2)6/(� 	'� M&+F(3'� 3'�
�9'1&@�

�&5>/5(� ,&6/� 2,/)5� ()03(� 4)00/1� &'1�
2,/� :&0&'+/� 34� 2,/�+35'� )'� 2,/� (,3+F��
�,/�+53.�)(�>9+,� :/22/5�2,&'�?&R�&'7
2)+).&2/1� /&50@� )'� 2,/� (/&(3'�

�,/� ��� ��� ��� ��� ?)00� >//2� &2� 2,/�
,3>/� 34� �5(�� ��� ��� �)/>/'(+,'/)1/5�
3'� �5)1&@U�&42/5'33'��7� -

�5�� &'1� �5(�� I/3�� �/@10&944� &'1�
�(3'� �)00)(=?/5 5�"1)''/5� *9/(2(� 34� �5��
&'1� �5(�� �0)44351� �/@10&944�&'1�4&>%

�5(�� �0:/52� �+,?/)'4952,� &'1�
1&9*,2/5(� 6)()2/1� &2�2,/� �>�� �)'2/5�
,3>/� �9'1&@�� �� �� %%%%- %%%%%

	!E%2

�5�� &'1� �5(�� �,5)(�� T3+,� (./'2�
36/5���9'1&@�?)2,� 2,/)5�1&9*,2/5�� �5��
&'1� �5(�� �1?)'�T'&..�34�	53'��5//F��

�5(�� ��� M2 ��))'23'� 34� �)'+F'/@��60(%

�5�� &'1� �5(�� �3>/5� �234+5� &'1�
F3'� �3:352� &'1� �9&'3� �3&,� (./'2�
�9'1&@� ?)2,� �5(�� ��� I�� �)1>&@35�

�)((��R/&25)+/� �&?F)'(%(./'2� 2,/�
?//F%/'1� )'� �.()0&'20�

�5(�� �,5)(�� �)2H()>>3'(� (./'2��9'7
1&@� &2� R&220/� �5//F�

�)((� �&95/22&� �5&(/5� 34� �.()0&'20�
(./'2� 2,/� ?//F%/'1� ?)2,� ,/5� .&5/'2(�
�5�� &'1� �5(�� �39*0&(� �5&(/5�� ��������� �������

�/6/5&0�@39'*� ./3.0/�453>� 2,/�= � ��%':3'� (5,3>/�

)2/1� 45)/'1(� )'� 2,)(� 6)+)')2@�%�3'1&@�
�5(�� �(+&5� �2)/50+� (./'2� 0&(2� ?//F�

)'� �''� �5:35�
�5(�� M3,'� �+,&'H� &'1� 1&9*,2/5�

(./'2� �9'1&@� &42/5'33'� &2� 2,/� ,3>/�
34� �5�� &'1� �5(�� M&+3:� �3,503+F�

�5���&'1%�5(�� �&02/5����5)'F0/� &'1�
+,)015/'�� �0&)[� &'1� �0>/5E� +&00/1� 3'�
�5�� &'1� �5(�� ��M3,'� T&0>:&+,� 3'�
�,95(1&@� /6/')'*�

�/0/'� �5)'F0/� (./'2� �9'1&@� &42/57

?352,� �/&*9/���&22/'1/1� 2,/� 5&00@�,/01�
&2� �392:d��@3'�� %�  

�?/'2@%4)6/� 0&10/(�&22/'1/1� 2,/� �&7
1)/(#� �)1�>//2)'*�,/01�&2�2,/�,3>/�34�
�5(�� �)00)&>� �&@/5� 34� �9')2,�
-=�)6%�&5')3'�/::5/295'3123%�+�%�
253)4&4�2/5&./'10'*�(3>/�2)>/� &22,/�
,3>/� 34� ,)(� .&5/'2(�� �5�� &'1� �5(��
I/35*/� �/::�

�5(�� �@0/� �'*0/� &'1� �5�� &'1� �5(��
I/35*/� �/::� &22/'1/1� 2,/� 4332:&00�
*&>/� )'� �''� �5:35�� �&2951&@#�
-#� ?)&5&')2&&?))))�44))))�)c5&&?c�'�S
������ ���I��� RQ�I��� R	I� 0+�

����2%5�/C2� ?//F� �/1��� �,W5(���
�5)�� &'1� �&2�� d� �+2� A�#AB%�AL#Â W�
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Wa*hja*te&» DogLow election, from 8 o'clock a, m. until 8
George Washington pioneered tho o’clock p. m., for the purpose of Re* 

breeding of the American fuse hound, viewing the Registration and Regis* 
Washington, who* was an ardent fox taring such of the qualified electors' 
hunter, imported from the kennels of jn sajd Township as Shall Properly 
the-Marquis do Lafayette, In France, Apply therefor, 
a number of French hounds. He crossed ]n any Township, Village or City 
these with his own English hounds and jn wj,jch the clerk does not maintain 
established the first strain the Amur- regUiar office hours, the township
lean f o x ............... .
crossed 
care of 
been me
Mko hl8> predecessors and suceesNoi'.-,, . ^  Offlc'o_or other L_desigtmted. .place

for~”the purpose of receivihgr^applica* 
{tions for registration, on such other 
[days as it shall designate prior to the 
last day for registration, not exceed*

; ing five days in all. —
To the Qualified -Electors of thej Notice is hereby further given that 

Township of,Sylvan, Precincts No. I will be at My Residence, Lime 
1 and 2, State of Michigan. . ( Township, Saturday, October 17,2336  ̂
Notice is hereby given that in con- from 8 o’clock a. m. to 8 o’clock p.‘m.„ 

foTmtty^with the^^Mirlrtgan 'Electron^an'd at"the Srinve"place on" •
Law?1 1,“ the “undersigned Township Saturday, October 24, 1936- -̂Last Day

NOTICE OF MORTGAGE SALE 
Defaults having been made (and 

such ̂ defaults having continued for 
more than ninety days) in the e d i ­
tions of a certain mortgage made by 
William B. Murray and Tillie Murray, 
husband and wife, of the Township of

Adams,, too, was a dug eutlimda^r

REGISTRATION NOTICE
For General November Election 

Tuesday,, November 3, 1936

of-Amerioa, dated June-28, 1984, and 
recorded in the office of the Register 
of Deeds for Washtenaw County, 
Michigan, on July 10, 1934, in Liber 
203 of Mortgages, on Page 108, and 
said mortgagee having elected under 
the terms of said mortgage to declare 
the entire principal and accrued in­
terest thereon, due, whlcluelection it 
does hereby exercise, pursuant to 
which’'there is claimed to be-due aqd

Clerk, will, upon any day, except Sun*v=™from 8 o’clock a. m. to 8 o’clock p. 
day and a legal, holiday, the day of .m., for General Registration by Per* 
any regular or special election or pri-.' sonal Application for Said Election. 
----- .1 The name of no person-but an Ac-mary election, receive for registi'ation
the name of: any legal voter in said: trial Resident of the. precinct at the 
hPriwnahip nut already.registered who lime of said'registration, and entitled

unpaid on aaldmortgngeatrthedate 
of this notice for principal and in­
terest the sum of Four thousand two 
hundred’ five and 87-100 Dollars 
($4205.87) and no suit' or proceeding 
at law or in equity having been insti- 
tuted to recover the debt secured by

may Apply To Me Personally for such] under the Constitution, if remaining 
“registration. Provided, howover,~that"duoh . resident., >to ■vote ..at—the.* next
I can receive ho names for registra*'election, shall be entered in the regis
tiW during the time intervening be­
tween the Second .Saturday before

t rati on book.
Registration of Absentee by Oath

V'|—If—any person whpse^name is riot7
mary election, and the day of such. registered shall offer and. claim the 
election. ____^—  ■■■■■■—. - .....  I right to-vote at-̂ any—election or pri*-

The last day for General _Registra- ftientinp^and shall, Tinder Oath
h0 state that he or she Ts a resident oftion does not apply to’- persons w 

vote under the Absent Voters' Law.- 
Notice is hereby given.that I will

be at Sylvan Town Hall o n --------
Wednesday, October 14, 1936 

—the twentieth day preceding said 
-Section, from 8- o’clock , a -m- unttl-8
o’clock p.m,, for the -purpose of Re 
viewing the Registration and Regis 

toe-qualified-electors 
in said Township as Shall Properly 
Apply therefor.

In any Township, Village or City 
in which the clerk does not maintain 
regular office hours, the _'township 
board,- village council, or-rlegislative 
body of said township, village_or city, 
may require that the clerk o? such 

—towh’shipi-viUage or city- sh^H- be at 
his office, or other d̂esignated place 
for the purpose of receiving applica­
tions for reg is tra tio n ,su ch other
1 _ , ,  .11. J . . J __‘i - __ ! A _ t v .days as it shall designate-prior to the 

last day for registration, not exceed­
ing five days in all.

Notice is. hereby further given that 
I will be at my office- in the Miller 
Barber Shop, Saturday, October 17, 
1936, from 1 o’clock p. in. to 8 o’clock 
p. m., and at Sylvan Town Hall on 
Saturday, October 24, 1936—Last Day 
—-from 8 o’clock a. m. to 8 olciock p. 

— m., for’ General Registration by Per­
sonal Application for Said Elections 

The name of no person but an Ae-
>tual Resident of. the precinct at the. 

.-_time of_sttid. registration, arid entitled
under the, Constitution, vif~r.e.maining 
such- resident, to vote at th e—next

' election, shall be entered in the regis­
tration book. '• .

Registration of Absentee by Oath 
If any .person whose name is" not 

~ registered shall offer and.-claiirT’the 
right to vote at any^election or prir 
mary election, and shall, Under Oath 

■ state

such'precinct and-has resided in the 
Township -Twenty Days mext preced­
ing such-election or primary election, 
designating particularly the place of 
his or-her residence and that he or 
she'possesses the other qualificationsof -an- elector_under_thê  constitution i ,q;nd that owing to the. sickness Or bodily infirmity-nf irimself-or-herself
or some member of his or her family, 
or owing to his or her absence- from 
the Township on p̂ublic busings j>r 
his-or-her-own-business, and without 
intent to avoid" or-delay his or her
registration,“he or she was- unable. to 
make, application for—registration on 
.the, last day_provided by law for the 
.registering of-electors preceding such 
election or primary election, then the 
mame of, such person shall be regis­
tered, ami he or-she -shall-then-be^er-

•f-mitted to vote at such election or pri­
mary election. If such applicant shall 
in sai(l matter,; wilfully make any 
false ‘Statement, he.,, or she shall, be 
deemed guilty of perjury. ' Any, in­
spector of. election shall have author­
ity to  make, such registration and to 
swear such person to the registration 
affidavit.

All the provisions relative to regis­
tration in Township'S dnd cities shall 
apply and be In force as to 1 registra- 
tion-m-ViHages.
Dated; October 6, 1936. ■' » .
— ;--------RALPH=STOFFERn-

Lima Township Clerk.

NOTICE OF MORTGAGE SALE�
Defaults, having been made (and 

such default's - having--continued -for

such precinct and'has'resided In the 
Township Twenty-Days nexto?preced-

more than ninety days) in the condi 
tions of a certain mortgage made by 
William Hancox and Alice Hancox,

of Ypsilantii  
W ashtenaw C ounty, - Michigan,— to

sale! mortgage or any part thereof} 
MOWy-TH E REFOREj-by-vl

the power of sale contained in .said 
mortgage and pursuant to the Stat­
utes of the State of MichigaiHn-such

HEREBY GIVEN that on Monday, 
December 28, 1936, at ten o’clock: in

ORDER FOR PUBLICATION 
State of Michigan, The Circuit Court 

for the County of Washtenaw, In 
Chancery.

Mabel M. Rooney, Plaintiff, 
vs.

Franklin A. Rooney, Defendant 
Suit pending in the Circuit Court 

for, the County of Washtenaw,' in 
Chancery, at the City of Ann Arbor, 
in said County, on the 14th day of 
September, A. D. 1936.

In this cause it appearing from af­
fidavit on file, that the Defendant, 
Franklin A. Rooney, is either absent 
from the State of Michigan, or is con 
cealed within the State of Michigan, 
and that personal service cannot be 
had on the said Franklin A. Rooney, 
because of his continued absence from 
his place of residence. ' 

On-motion-of- John B. Mellottrone
of Plaintiff’s Attomeys,itois ordered a session of said court held at
that" the saidDefendant, Franklin A 
Rooney, cause his appearance to be 
entered herein within three months 
from the dat$- of this order and in 
case of his appearance that he cause 
Mb answer to the Plaintiff’s Bill of 
■Cdmplaiht to be filed,' and a copy
thereof tube served on said Plaintiff's 

meys within fifteen days after 
service on him of a copy of said bill 
^nd notice of this_order; and that in

the forenoon. Eastern Standard Time

confessed by the sardTOefendant.
And -it-  is Further Ordered^-Tha 

withfiv“forty days the said Plaintiff
at the south outer door of . the Court 
house in“the City of Ann -  Arbor,

cause a notice of this order to be pub*
liahed in The Chftlaea -Standard,.

County of Washtenaw, Michigan (that newspaper printed, published and clr-
being the place of holding CircQif culating in said Countyrand^that such

publication be continued therein at 
least once in each weejc for six wfeeks 
Tn-succeasiom-oF■ that she_ 
copy of this order to be personally 
served on said Defendant at' least 
twenty days-before- the-time-above

Court in said County) said; mortgage 
will he /foreclosed by; a sale at public 

ton to the-highest- blddeT of the 
premises described in sajd mortgage, 
or so much thereof aB may be neces* 
sary-to pay-the^amount- due^as afore^
! aid, and^ny~surn or^ums Which may | prescribed for his appearance, 
be paid by the undersigned at or be­
fore said sale for taxes and|or insur­
ance on said premises,-and all other 
suma^paicLhy the undersigned, with 
interest thereon,, pursuant to law and 
to the terms of said mortgage, and

Judge John Simpson, 
Circuit Judge, presiding in the 

..absence of Judge: George- W. 
Sample." . —_

PAYNE, MELLOTT & PACK,
. ---------——......... -----------  Attorneys for Plaintiff, —

aj] legal costs, charges and expenses, .Ann Arbor. Michigan, 
including an attorney’s-fte , which , . t ~
premises are described as follows:

That certain piece or parcel of land i 
aituated in-the-Township of . Lima, 
County of Washtenaw, Michigan, 
jhore particularly described as: 

Beginning at the northwest corner 
of the School House Lot, being situate 
On the south side of the Territorial

A true copy: Septl7-Oct29
Emmett M. Gibb, Clerk.

NOTICE OF MORTGAGE SALE

Road betWeen Ann Arbor and Jack- 
son;- thence southwesterly along said 
Territorial Road twenty rods and fif­
teen feet; thence south parallel to the 
east section line seven rods and ten 
and one-half feet; thence east parallel 
to the Territorial Road twenty rods 

to the- Southwest-

Whereas, default has been made in 
the payment of the money secured by 
a mortgage dated the 3rd day of No* 
vember, ;T915, executed by Cora A. 
Cooke to Charles L. Brooks, whicK

of sectlbn number'five,' town" three 
south, range three east, Township of 
Sharon,'County of Washtenajy and 
State of Michigan. „
Dated: September 8th, 2986.

• Federal Deposit Insurance Cor­
poration, Assignee of Mortgagee. 

ALBERT E. BLASHFIELD,
Attorney for Assigned of Mortgagee. 
1005 First National Bldg., Ann .Ar­

bor, Michigan.... SeptlO*Dec8

^ n n isg trs f  thesouttieasterly-OO’feet
in length of the southwesterly 12 feet

STATE OF MICHIGAN 
The Circuit Court for the County of 
. Wa8htenaw, In Chancery.- _  
FosterMoCullyrBlaintiff,

vs.
Jesse. Stevens, Obed Stevens, James 
M. Smith, Emanuel Glympse, Eleanor 
Glimpse, Elbert E. Rowe, E. E. Rowe, 
Ezra Glimps, Emanuel Glimps, John 
Dodge^-Ezra Glimpse, or their- and 
each of their unknown heirs, devisees,

in width of Lot 9 in said Block 8. 
Dated: September 10, 1986.

Home Owners' Loan Corporation,
Mortgagee.

HAROLD D. GOLPS,
Attorney for Mortgagee. ; 
Business Address: 616*616 Ann Ar­

bor Trust Bldg., Ann Arbor,' Mich. 
HOLC 558 . _  Septl0*Dec8

mortgage sale
Whereas, default has been made in 

the-paymenVof-money secured by
mortgage dated the 12th day of No* 
vember, A. D. 1985, executed by Flor­
ence M. Sprentall to the Ann Arbor 
Savings Bank, of Ann Arbor, Michi­
gan, which said mortgage was duly 
recorded in the office of the Register 
of Deeds, on the 13th day of Novem

legatees, and* assigns, Defendants.'

Street 120.23 feetto-toe'placnf^! 
bmATii. 193is; at 2:45 o'clock, P. M. ?!££«• _abo« <l«8cribttl w *  
md recorded in Liber l?ir of Mcrt-

the .court house in the City of Ann 
Arbor off the Eighth day o f  Septem­
ber, 1986.

Present: Honorable Louis C. Cram* 
ton, Circuit Judgq Presiding. v 

Qn^roadiag the duly verified bill qf

uated in the Village of CheiLrS
ty of Washtenaw and
gan, known and described as- K̂ |

north Une of Rellroad 
tenectlen beta* the s c u t t i  „ >swnMeeum using we SOUthweî TAr 
°! Plat of th T v Sof Chelsea, thence south 
e»«t line.of Main S t r t e t k o i M

Railroad right of way, thence 
deflecting 108 degrees, 37 rSinSli 
seconds to gie left a lo n g ^ K ^

Michigan Central Raiffl
feet,

therly at right ttgles to the 1m  ̂
CSdngnC0U!?ec!3 £eet 10 of Railroad Street, thence wesfi
along said north line of.
Street 120.23 feet to-tHA ^ .^ ^ M j
ginning, the above

ing been legally vacated. 4M0U K
the eut l

complaint of said plaintiff it is or 
araLbyithe. court now, here tjiat thq> 

appearance of the said defendants 
and of each of them be entered in this 
cause within three-months from the

gages on Page 544.
And Whereas, said mortgage was i. - # v*„ mw «*i

assigned by the Ann Arbor Savings ijne 0f RailroaB^^or ^1)^9 Bank to The Ann Arbor Savings and ,lne or ^Wlroad Street. i-.- I
Commercial Bank, of Ann Arbor,
Michigan, by assignment of mort- 
gftge, dated the 15th day of - Feb-

Railroad Street, said 
tion being the southWest �e«S?5 
btock 1, of the Plat of the VillmS 
Chelsea, thence  ̂easterly *>1̂ -- 1

ruary, 1936, and recorded on thev24th of Railroad Street � � a i

r e ^ ^ d -b i l l  b e taken-as- date "Of thtsr-order, and that'iir ease: jiv t.n« aftirt DefAnnant. » ��  •. _____________ J

25 of Assignments of Mortgages on 
Page 433, in the office of the Register 
of Deeds, Washtenaw County, Mich

feet, thence at-rifirht anarlea tA +Va i_

of their appearance, or the appear- 
y_.of-Gwmr-that-toos

gan.

?!e<l4n?e�, r 'iegr®e8’ L�  minutes to I

une of ibt4 to a n s a n j Sw n e f m  a. l in e  O i * ____ n . “

appear, cause their answer to the bill
of complaint to be filed and. a copy 
thereof served-,upon-the attom6y^ for 
the plaintiff within fifteen days after 
service on them or their attorney of 
a copy of the bill of complaint filed 
therein and in default thereof that 

T-

PMffiel' to~"fhe~south Tine of

confessed by the said defendants.^
It is further ordered that the"said 

plaintiff-cause thiB ^rder to be pub*

any installment of principal or of the 
interest,Jj&xes, assessments, or insur- 
anceror any part thereof on any day 
whereon the same is made payable, 
and shopld the same remain due and 
unpaid for the space of thirty days, 
thenceforthi the prindpal sum of saief

4,147.97 feet to the east line of lbs

mortgage, together with^idl intorest, 
taxes, assessments and insurance

StreeVthencfi-deflec ting 90 dem«i I 
the left along the east-line ofMiJ 
Street 124 feet to place "of beginning, 1 
—all of which I shall-expoae~foTiiki 
at public auction, to the hishestm 
dor, as the law'directs at the soqtfo I
ly - or Huron Street entrance ot 
Waahtoaaw County Court Bow k

Hshed in the Chelsea Standard, a 
newspaper prihted, published and cir­
culated in said county, and that such 
publicationbe--commenced-withln^for*- 
ty dayadfrom_the_dste_of this order

paid, shall at the option of the mort* A*®7Arbor (that bthf.

and that said publication be continued 
therein once in each week for . six 
weeks in succession or that the said

gagee, become due and be due and 
payable forthwith, and default hav­
ing been made in the payment of the 
interest and taxes provided in said 
mortgage, which default.. has-con*̂

the building in which the Cinctj 
Court for said County of WaAhttuv 
State of Michigan, is held) on Fridu! 
the 16th day of October, 1936, et ml 
o^dock in the forenoon.

plaintiff cause a copy ofthisorder to 
be personally served on the said_de- 
fendants at least twenty- days^before 
the time above prescribed for their

tinued for"hmf^thaS"thirty days, the 
said- mortgagee _doth~hereby* exerci	 «r 
its option to declare the principal sum

Dated August 27, 1936.
Jacob B. Andres, Sheiil

of said mortgage and all arrearages 
of intere8t~and taxes due and payable.

B y M. A—Alber,

appearance.
Louis C. Cramton, Circuit Judge. 

The lands and premises involved in 
the above cause are described as fol­
lows:

“The-West- one half- of the: South

corner of said school lot; thence north 
along the west 'line~of_¥a'id"sehool lot 
to the place of“ beginning7"heing

said mortgage was duly recorded in 
the office of the Register of Deeds~for 
the County: of Washtenaw, Michigan, 
in Liber 187 of Mortgages on Page, 
364 on the" 6th day of November,; 1915, 
at 10:50 o’clock A. M.-;. and,

Whereas, said mortgage together

West one quarter of Section Twenty- 
three in Township Four South of 
Range Four East, all in Township of 
Bridgewater, Washtenaw County, 
Michigan,” and the above suit in­
volves the title to the lands above de- 
scribed, and is brought to quiet the

with the note or obligation mentioned 
therein, was thereafter duly assigned 

_ _ by deed of assignment by Charley L.
part- of Action Twenty-fourr-Townf^rooks to-Ann " Arbor Savings Bankr

"title thereto.
JACOB E. FAHRNER,
Attorney-for-Elaintiff.- 
Business Address: Ann Arbor, Mich

And Whereas, the amount claimed 
tu be due on said mortgage is the sum 
of $2,000.00 principal, and interest of 
$98.33, and the further sum of thirty- 
five dollars, sis a reasonable attorney 
fee, as provided in said, mortgage, 
and the whole amount claimed to be 
unpaid on said mortgage is the sum 
of $2,098.33, and no suit or proceed­
ing having been’ instituted at law to 
recover the debt now' remaining se- 
cured by said mortgage or any part 
thereof, whereby the power of sale 
contained in said mortgage has be­
come operative.

WILLIAM M. LAIRD
Deputy Shi

Attonicy for Plaintiffs.
Business Address: 201-3 Ann Arts ] 
■■ Trust Building, Ann Arbor, M  

igan. .  ̂ . Sept3-0cltf

NOTICE QF MORTGAGE SAU
Whereas default has been math li 

the payment of money • secured by I
certain- mortgage dated the 9th by 
of May, 1935, executed by Peri i  
Slabaugh, and Mary Slabaugh, hii 
wife, Forest Slabaugh and Ella Sit-

Now Therefore,' notice is hereby 
given that'by_virtue_of the said-power.

baugh, his wife, Luther Slabaugh 
and-Eva Slabaugh, his wife. Harold 
BLabaughijahiiJJleimailkaiî labaugh

two s,outh, range four eastT 'Washte­
naw'County, Michigan.--. . 
Dated: October 1, 1936.

on the 4th day of November, 1915, 
which said assignment Was thereafter

igan. Septl7=Qc.t29. ̂ , in euch case made and provided: t oward Slabaugh, minor, by i

Home Owners' Loan CorporatFon, 
""Mortgagee.

istor of Deeds for Washtenaw County,

HAROLD D. GOLDS, 
Attorney for Mortgagee.

..............r _____ , ____HOME OWNERS’ LOAN CORPORA-
.ing such election, or priinary election, TION, a Corporation �������� � !� ���"� HOLC 558 
_llesignating. p;irtirnl>u'1y .���� ��  pln̂ -r- n f . the, laws .nf t.he-^JIntted-. Rt.nfpg _n f

Business Address615>-616 Ann Arbor, 
Trust Bldg., Ann Arbor, Michigan.

Octi-Dec24

Michigan  ̂ on-the 5th day of Novem­
ber, 1915 in Liber 18 of Mortgages, on 
Page 157, at 10:50 o’clock A. M.yand,

NOTICE QF MORTGAGE SALE 
r=Defaults-havlng._heenr-made, (and: 
such defaults having continued for.

guardian, Frank Slabaugh, to Mi 
G. Bauer, which said .mortgage m

more* than ninety days) in the condi­
tions of a certain mortgage made by 
George C. Bedell and Sarah Jane Be-

-Whereas, .Haidi--mortgage 'together- -dellrBia-wifCr who signs Sarah-;
•  1 4  k  A  A M  A  k« 1 I  M  A  M  A « A M  J  . 1 1  A t . / .  r t ' A - -  . A  S '  A W  1with the note or obligation mentioned 

therein, was thereafter duly assigned

his- or her residence and that he or America, dated July 6, 1934, and re-1
—  -she possesses the-ether-c

STATE OF MICHIGAN'

dell, of th^ City of Ann Arbor, Wash' 
tenaw County,: Michigan, to HOME 
OWNERS’ LOAN-CORPORATION.-ar

, ° t  ln  the Circuit Court for the1 County
hor Savings Bank to Federal Deposit TJorporation-organized under-the laws

of W ashtenaw In Chancery.of an elector under the constitution";Deeds_for Washterraw’-County, Micht
and that owing tô  the""sicRnesT origan, on July 16, 1934, in Liber 203 of . _■ . , , ,  , .
bodily Infirmity of himself or herself Mortgages, on Page 166, and said , ep ter Savings^ Bank, a Michigan 
or-some member of his or her family, mortgagee having elected under the _ ^ orP0J8ti°n,_vm m tm ,,.. 
or:owing to his or her absence from I terms" of said mortgage to declare the n ...p3, . XT ...
the Township on publi c 'business or'entire principal and accrued interest, K*l;Ph W imams and Nellie Williams, 
his or her own business, and withdirr) thereon due, which election it does ' n:s wife, Defendants. .
intent'to avoid or - delay his or her-| hereby_exercise', -pursuant - to  - w hich' ; lu  pursuance of a decreie of the-Cir-
registration, lie or she was unable t o , there is claimed to be due and unpaid ,cuit Court for the County o f  Washte- 
make application for registration .oh Ion s»id mortgage at the date Of this naw, in Chancery, made ahdTenterea

Insurance—Corporation, 'on the 14th 
day of February, 1936, which said as- 
sighment was Oiereafter" duly record-" 
ed. in the office of the Register of 
Deeds- for Washtenaw County, Michi­
gan, on the 15th day of February, 
1936 in Liber 25 of Assignments, on 
Page 180, at 12:00 o’clock noon; and, 

Whereas,.the amount claimed to be 
due and unpaid on said mortgage at

6f,th"e—United" States of America, 
dated-February 15, 1934̂  and recorded 
irTthe office of the Register of Deeds, 
for Washtenaw County, Michigan, on 
May 3, 1934, In-Llber 201 of-Mort* 
gages, on Page 340, and said mort­
gagee having plected under/ the terms 
of said mortgage to declare the en­
tire. principal and accrued interest

. the last day provided by law .for the, 
■ , registering "of electors preceding such 

election or primary-election," then- the 
—name of “such person shall be regis- 
/ tered, and he or she-shall then be-per-- 

mitted to vote at such election or pri- 
.“mary election. If_such applicant shall 

__in said matter, wilfully make any

the date of this notice is the sum of
notice for principal and interest, the on the 4th day of June, A. _D. 1936, in Three Hundred Seventy-Five Dollars

($875.00) for principal, the-sum

thereon- due. Which it rinaa

the said mortgage will be foreclosed 
by a sale of the premises therein de-

in the office "of Ik
est bidder, at the south freht door of Regiater of ^ds~^T l?M hW  
the court house m tlje City of Ann - -
Arbor, in said County of Washtenaw, 
pn the 11th day of December, A. D.
1936. at 10:00 in
day, which said premises are de­
scribed in said mortgage as all that 
certain, piecê or parcel of land situate

County, Michigan in liber 2W <1 
mortgages on page 325, on tkefti 
day of May, 1935 at 4:30 o’clock b

unj Î ^ ing 1n the' City of AnnArbog; “ j l

And whereas the amount chiad 
to be due on the said mortgage

hundred dotha I

in the-county  ̂of Washtenaw, ""and 
State of .Michigan,, and described as 
follows, to-wit:

Commencing at a point on the 
northeasterly- line of Packard Street 
at the southwesterly corner of lot

..___fatse“̂ toterrtEnt,' hi-̂ >T=sbê -sbai-l=-be- -Pow&ruof-sale contained-in
deemed guilty of perjury. Any in­
spector of election shall have author- 
Ity to InakF such' 'registration and to
swear such person to the registration 
affidavit. ^  ,

All-the previsions reTative"to regis-" 
tration in Townships and cities shall 
apply and be in force as to registra­
tion in Villages.
Dated: October 6, 1936. ,. 1 '

FRED G. BROESAMLK,
 ̂ Sylvan Townihip Clerk.

REGISTRATION NOTICE
For General November Election 
Tuesday, November 3, 1936

To the Qualified Electors of the 
.. Township .of Lima, State of Mich­

igan. _
Notice is hereby given that in. con­

formity with the "Michigan Election 
Law,” I, the undersigned Township 
Clerk, will, upon any day, except Sun­
day and a legal holiday, the day of 
any regular or -special-election or pri

. ............................ ......... r___.____ y
sum' of Four thousand two hundred the above entitled cause, -I, the sub-

four of Vaughn’s- Addition to the City 
of Anri Arbor, thence northeasterly on 
t he northweaterly lineof said lot foUr, 
one~hundred thirty two feet to_ the j 
northwesterly corner of said lot; “ “

of
Nineteen and 06-100 Dollars ($19.06) 
"for interest,"and the whole amount 
claimed to be unpaid on said mort­
gage being tije sum of Three Hun­
dred Ninety-Four and 06-100" Dollars

hereby exercise, pursuant to which . ■ . . —
there.is claimed to be due and unpaid *hchce southeasterly along the north- 
on said mortgage at the date of this^-'easterly line of said lot, thirty""seven

fifty-nine and 60-100 D o 11 a r s scriber, a Circuit Court Commissioner 
($4259.60) and no suit or proceeding "of~the-County of Washtenaw, shalF 
at-law or in -equity-having been insti- sell at public auction or vendue to the 
tuted to recover the debt secured by highest bidder, at the southerly or
said mortgage or any part thereof; [Huron: Street entrance to the Court .  ̂ ____  ___ ____ ........ jivtti_ __  ____

Now, Therefore, by. virtue of the, House in the. City of Ann Arbor, in ($394.06), and no suit or proceeding [tuted to recover the"debt SMured"by | ̂ eet to soutoeasterly line’of aaid

notice for principal and interest the i apdjone-halffeet;Jhence southwester-
nine hundred ̂ ^  parallel with toe southeasterly line 
) D o l l a r s - ^  â5d lot, sixteen.and one-half feet;

sum of Two “thousand 
twenty-six and 76-160 
($2926.76) and 
at law oT in

ad no suit or proceeding! ^hence southeasterly parallel withjthe 
equity having been insti-1 ̂ arihcasterly line of said lot, twelve

gage and' pursuant, to the 'Statutes “of"the place where toe UircuirCourt for 
the State of Michigan in such case the County of Washtenaw is held, oh 
made and provided. NO,TICE IS, Wednesday, the 18th day of^Njttfim:

having-been instituted at law to re- said mortgage or any part thereof: I lot; thence southwesterly along the#��$�	�#%#�� &'��(�(�))��*�%(� '�� *� +�,� -� �� ���� �� �� ��� ����)�*��������������� ���� .�/�/� �� 0��

HEREBY GIVEN that onr  Monday,! ber, A. D. 1936, at ten o’clock In the 
December 14, 1936, at ten o’clock in ’ forenoon, Eastern Standard time, of

cover the debt npw remaining secured 
by said mortgage, or any part there* 
of. whereby_thLpQ.wer of gala «nn.

at the south outer dpor of the Court parcel of land situated ih the Town- 
House in the City of Ann Arbor,‘ship of'Webster, in the County of 
County of Washtenaw, Michigan (thatI Washtenaw and State of Michigan,

tained in said mortgage^has become 
operative, ����$$��

Now, Therefore, notice is hereby

. Now, Therefore, by virtue of the southeasterly line of said lot, one hun- 
power of sale contained in said mort- dred and one-half feet to the
gage^and-pumjantto-the-Btatutes-ofr
"toe State of Michigan in such esse, Street; thence northwesterly
made and provided, NOTICE IS i aI0.n̂  northeasterly line of Pack- 
HEREFIT GIVEN that on HrindayTl f  ;Street, forty-nine and one-half

given7that by virtue of the said December 7,1936, at ten o'clock fore-.feet to the place of beginning, being

^$1600.0A) -prindpalp=and ̂ intex«t |̂ 
toe sum of ninety-six dollars I 
and the further sum of fiftdn dolltf j 
($15.00) as an attorney fee strp*J 
lated for in said mortgage, and 
whole amount claimed"tLbe due 
uppaid on said mortgage is the! 
of sixteen hundred ninety-six d«l»l 
($1696.00), and no proceeding »t*|

mortgage or any part thereofrriwr I 
by the power of sale contained in » j 
mortgage has become operative.
-" Now therefore. notice is 
given that by virtue of the 
power of sale in said mortgage I 
in pursuance of the~ stated ^ AA+��
case made and provided, that the I 
mortgage will be foreclosed by »k*| 
of the lands aqd premises descwjj 
in said mortgage at public auetien*

being the place of holding-Circuit! and being particularly described as
power of sale, and ih" pursuance of 
the statute 1n such case made and

noon, Eastern Standard Time at toe 
south outer door of the Court House

Court in said County) said mortgage 
will be foreclosed by a sale at public 
auction to the highest bidder of "the 
premises described in said- mortgage, 
tnrso much thereof as may be neces
sary to pay the amount due as afore­
said, and any sum or sums which may 
be paid by the undersigned at pr be­
fore said sale for taxes and!or insur­
ance on said premises, and all other 
sums paid by the undersigned, with 
Interest thereon, pursuant to law and 
to the terms of said mortgage, and

follows:
The east ono hundred (100) rods 

in width of section twenty-seven (27), 
Township one (1): south,’ range five 
(6) east, Webster Township, WasKte-

provided, the said mortgage will be in the City-of Ann Arbor, Cfrunty of 
foreclosed by a sale of the premises j Washtenaw, Michigan (that being the 
therein described, at public auction, to’place of holding Circuit Court in said 
the highest bidder, at the southerly or County) said mortgage will be fore-

naw County, Michigan, excepting and 
reserving therefrom ten acres in the 
northeast comer thereof, described as 
follows: Beginning at the northeast 
comer of said section and running 
thence west, forty (40) rods; thence 
south forty (40) rods; thence east 
forty (40) rods; thence north forty

Huron Street entrance to the Court 
House in the City of Anri “Arbor, in

all legal costs, charges and expenses, (40) rods to the said northeast comer 
including an attorney’s fee, 1 which of said section twenty-seven (27).

..  I' Also excepting the following de-Thatmary election, receive for registration,
.the name of any legal voter in said situated 
Township not already registered who County < 
may Apply To Me Personally for such particularly described as: 
registration. Provided, however,-that i Lot number, one in block twenty

certain piece or parcel of land I ftcX d  r l m r i l  ni
M i c w S S 1 ^ S S  $  in “ lo^ of i t  Michigan, more hi„hway Sw5tj6n twentv-sevenhighway on Section twenty-seven 

(27), Town one (1) Souths Range five 
Mt, and running thence north

said County of Washtenaw, on Satur­
day, the 5th day of December, A. D. 
1936, at ten o'clock in the forenoon 
of that day, which said premises are 
described in said mortgage as all that 
certain p)ece or parcel of land situate 
and being in the Township of Sharon 
in the County of Washtenaw and 
State of Michigan, and described as 
follows, to-wit?. _

Commencing in the center of the 
highway running from the Grass Lake 
and Ann Arbor road to the-Village of 
Manchester, at the point where the 
west line of the northeast quarter of

f--

the southwest quarter of section five, 
crosses saftT roidT thence running
easterly along the center of said read.

K;"

mary election ami the day of such Piats, page 88.
.election. , Dated: September 17, 1986.

The last day for General Registra- Home Owners’ Loan Corporation,
•tion dofisu.not apply to persons who. .... .. : ... . Mortgagee-
vote under the Absent Voters’ Law. HAROLD D. GOLDS',

Notice is hereby given that I will Attorney for Mortgagee. /
be at My Residence, tima Township, Business Address: 616*616 Ann Arbor ___________ _

Wednesday, October 14, 1936 Trust Bldg., Ann Arbor, Michigan. Attorneys for Plaintiff,

beginning, containing oneihalf of an 
acre of land.
Dated: September 29, 1936.
. .. JOSEPH C. HOOPER, .

Circuit Court Commissioner, 
Washtenaw County, Michigan.1 

BURKE ft BURKE,

west line of the northeast quarter of 
the southwest quarter of said section
five and thence south to toe place ox 
beginningshancoritolri ~ tw oacres; 
thence west to the west line of said 
northeast quarter of the southwest 
quarter; thence south to the place of 
beginning, being a part of toe north- 

*  ei^tKwortquarter

closed by a sale- at public auction to 
toe highest bidder of toe premises de­
scribed in said mortgage, or so much 
thereof as nmy be necessary to pay 
the amount due as aforesaid, and any 
sum or sums which may be paid by 
the undersigned at or before said sale 
for taxes and-or insurance on said 
premises, and all other sums paid by 
the undersigned, with interest there­
on, pursuant to law and to the terms 
of said mortgage, and all-legal costs, 
charges and expenses, including an 
attorney's fee, which premises are de­
scribed as follows:

That certain piece or parcel of land 
situated in the City of Ann Arbor, 
County of Washtenaw. MirWnw
^ rtlcu W y" »fflT s;

following parts of Block Three 
of Partridge's Addition to thq City of 
Ann Arbpr, according to toe-Milat 
thereof recorded In Liber 60 of Plats, 
page 317, for Washtenaw County, 
Michigan.nameiy.toe southe&steriy 
thirty jee t in width of Lot 10, also 
the northwesterly 18 feet in width of
Lot 11, also a strip of land 12 feet in 
width adjoining the
boundary 
dfttertbiiru

a part of lot four according to the re- 
Plat of Vaughn'S Addition to 

toe City of Ann Arbor, County of 
Vvashtenaw, anAState oOlichigan.

Ann Arbor Savings and Com 
mercial Bank, a h 
BankingCorporation,

door of the court hoqpe in the 
of Ann Arbor in said county cf 
tenaw,- Michigan, orv- Friday,- -̂! 
sixth (6th): day of I
at ten o'clock in the i~.......- . .
day, which said premises 
scribed in said mortgage as 
certain piece or parcel of land 
and being in the Township of Swjlmd Com- u »«»«»»■

mercial Bank, a Michigan I Wa*htenaw County, Michigan,
Commencing at the quarter 

Assignee of Mortgagee.! on the west Tine of section .t
(18) in town one (1) south, rig 

BURKE and BURKE, f number seven (7) east, and
Attorneys for Assignee of Mortgagee, thence north on thewest line ofJJI 
Business Address: 215 Ann Arbor Hon number eighteen (18) snd

Trust Building, Ana Arbor, Mich-� (7) to toe south easi corner of 
**an' RentlO-DecS. tion number twelve (12) south, rwri

thence W| 
line dra l̂SHERIFF'S SALE ; enoagn ao wi»«. »

By virtu, of ,  Writ. Of fl.rt foci.,. 1 ?hr? .^h l(
w w w  .“ a - - J S *  «««»

(far enough so that a
.six east, (Northfield); 
If�

issued
the Circuit Court for the County of

me directed and delivered on a judg* 
£ vor of Frank E. Furst arid 

5 ™ .^ Thomas, co-partners d. lx un-

quarter of said section 
eighteen (18), and thence

Inst the crondit AXaMni. i .M th e  west sloe of the lannagairist the goods and chattels, lands 
of Herman L. Schaui, 

Conrad Lehman, John L. Kilmer, L. R 
Lawrence and Emanuel Wacker, and 

. ^ ^ e a t  there is due
S7«r day of August, 1936 levy up* 

g L S i  aU toe right, title and 
S i r ? * * ?  ^  Conrad Lehman in 

^  bellowing described real

(80): acres of land on 1
ber seven (7) and elghteenuoir^* I

vne west sure or me |
owned by Jonathan King«ey> | 
Town one (1) south, range 
east, Silew; Township, Washtŵ  | 
County, Michigan.
Dated: July 29th, 1936.
.....-■........

JACOB F. FAHRNER, 
Attorney for Mortgsget. 
Business; Address: 205 Aaa At*

igaa.
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ÂD�34�>352*&*/(� 3'�.&*/�D�A� 3'� 2,/�
R2,� 1&@� 34� �&@�� AJDL�� &2� AAGD��
6����#J$�5!�������5�!5��	�J���8 �
�'1� ?,/5/&(� 2,/� (&)1� >352*&*/�
&�190@� &(()*'/1� :@� 2,/� (&)1� �''�
c:35� �&6)'*(� R&'F�� &� �35.35&2)3'�

M9)+/1� 9'1/5� 2,/� ,&'F)'*� 0&?(� 34�
�2&2/� 34� �)+,)*&'�� ,&6)'*� )2(�
	'*�344)+/� )'��2,/� �)2@��34��''� �5%�
�)+,)*&'�� 23� �,/3135/� �/(2.,&0�
=4@'>)&'2�34�>352*&*/� 1&2/1�2,/�

��1&@�34��9*9(2��AJDL��&'1�5/+351/1�
2,/�344)+/�34�2,/� �/*)(2/5�34��//1(�
�&(,2/'&?� �39'2@�� �)+,)*&'� 3'�

/�DK2,� 1&@� 34�M9'/�� A�KB� &2� /0/6/'�
�13+F� ��� ���� )'� 0):/5� DB� 34� &(()*'7
&2(�34�>352*&*/(� 3'� .&*/�AKB�
�'1� ?,/5/&(� 2,/� &>39'2� +0&)>/1�
:/�19/�3'�(&)1S>352*&*/�)(�2,/�(9'2

.9:0)+&2)3'� :/� +3>>/'+/1� ?)2,)'�435%�N��+ ��	 �34�&�+/52&)'�>352*&*/>&1/�
2@� 1&@(� 453>� 2,/� 1&2/� 34� 2,)(� 351/5� 3 P 9 4a .,� a �� �+,�+,/5�&'1� �''&�K?�
&'1�:/�+3'2)'9/1�2,/5/)'� 3'+/�)'� /&+,�  ,)/)+,/5�� ,9(:&'1� &'1� ?)4/�� �35:%�
?//F�435�()C�?//F(� )'� (9++/(()3'�� $�&*35(�� 23� I/35*/� �.5)00�� �352*&*//��

�� � � � � A� 5 � �?� 5 2 M 9 � � � 	�1&2/1� �/.2/>:/5� AJ2,�� AJD��� &'1� 5/%
�39'2/5/23'/����9/00&� ��>02,Q1K/���Ba51/) � �$� � �/.2/>:/5� AK2,�� AJK��� 23�

4 4 ) 6 � 2 � �+4�5FY S �� S,�� 23/�344)+/� 34�2,/� �/*)(2/5�34� �//1����

� E E � � � 	8� " #$%&#'('$$#$$)*
G��� 2�59(2� R01*��� �''� �5:35�� �)+,�� �/+5//(�34��(()*'>/'2� )'�2,/� �(2&2/(�
V� J!E	���7�J��	����>��S��J����/�Z		��G

=�,/��1/4/'1&'2(� &'1=�2,/)5� &'1� /&+,� �.5)0P�� 1/+/&(/1�� 1&2/1� 5/(./+2)6/0@�
34� 2,/)5� 9'F'3?'� ,/)5(��� 1/6)(//(�S�9*9(2� � �� AJKB�� &'1� M90@� AK�� AJKB��
0/*&2//(�&'1&(().(G� #�� 0&'1� 5/+351/1� 3'� �9*9(2� D��� AJKL�� )'
��32)+/� )(� ,/5/:@��*)6/'� 2,&2� 2,/E�2,/� 344)+/� 34�2,/� �/*)(2/5� 34� �//1(�34�

&:36/� /'2)20/1� +&9(/� ?&(� )'(2)292/1�2��&(,2/'&?� �39'2@�� �)+,)*&'�� )'� �	%�
435� 2,/� .95.3(/� 34� 89)/2)'*� 2)20/� 23� :/5� KAK� 34� �//1(� 3'� .&*/(� A���%&'1
2,/� 43003?)'*� 1/(+5):/1� 0&'1�� 23%?)2=0�A�B%5/(./+2)6/0@5%23� 	1&� ��� �/1/5/5��

�00� 2,3(/� +/52&)'� $O)=+/()�35� .&5+/0(� �>>&� ��� R5&'12�� I/35*/� �.5)00� &'1
R/52,&� �.5)00�� :@� I/35*/���.5)00�� ,/5�
*9&51)&'��� %� � Y)E�E� E� �%

�'1� ?,/5/&(�� 2,/5/� )(� +0&)>/1� 23�
:/� 19/� 3'� (&)1�>352*&*/� &2�2,/� 1&2/�
34� 2,)(� '32)+/� 2,/� (9>� 34� �	 ������
.5)'+).&0�� [KKL�AB�)'2/5/(2�&'1�[DKB�AJ�

+35'/5�34��2&C/(�� 23*/2,/5� ?)2,� &'� &2235'/@� 4//�
&(2� .&5%� �34� [KB�����>&F)'*�&�232&0� &>39'2�19/

340&'+,(029&2/&'1:/)'*)'2,/�)2@�
34� �''� �5:35�� �&(,2/'&?� �39'2@��
�)+,)*&'��&'1� 1/(+5):/1� &(�43003?(G�

�3>>/'+)'*�&2�&� .3)'2� )'�2,/� ?/(2�
0)'/� 34� :03+F� 2,5//��392,� 34� �953'�
�25//2�� 5&'*/� 3'/� ?/$`�� ')'/2@� 4)6/�
4//2�'352,�34�2,/� (392,�
(&)1� :03+FE� 2,/'+/� 59'')

?)2,� 2,/� (392,� 0)'/� 34� �+T)'0/@�
�6/'9/� /)*,2@� 4395� NK�O� 44//2� 23� 2,/�
/&(2� 0)'/� 34� 032� (/6/'2@� 4395� N^�OE�
2,/'+/�(392,�&03'*�2,/�/&(2�0)'/�34�032�
(/6/'2@� 4395� N^�O� ��� 4//2E� 2,/'+/�
?/(2� .&5&00/0� ?)2,� 2,/� (392,� 0)'/� 34�
�+T)'0/@� �6/'9/� /)*,2@� 4395� NK�O�
4//2�23�2,/� /&(2�0)'/� 34� �,)2/� �25//2E�
2,/'+/� '352,� &03'*� 2,/� /&(2� 0)'/� 34�
�,)2/� �25//2�� 23� 2,/� .0&+/� 34�:/*)'7
')'*�� :/)'*� &� .&52� 34� 032R� (/6/'2@�
2,5//� N^KO��&'1� (/6/'2@� 4395� N �̂O� 34�
(&)1� �,)2/�(� �11)2)3'(� 	2� )(� &E�.&52�
34�2,/�+3'()1/5&2)3'� 34�2,)R�1//1�2,&2�
'3� .&52�34�&'@� :9)01)'*� 23� :/�/5/+2/1�
3'� (&)1%$)/&+5):/1=.53./52@�(,&00� (2&'1�
'/&5/5�2,&'��DB�4//2�230T/�/&02�0)'/�34�
�,)2/��25//2��.536)1)'*��,3?/6/5��2,&2�
2,)(�(,&00� '32� .5/6/'2� 2,/� /5/+2)3'� 34�
&'� 3./'� .35+,� 35� (2/.(� 34� &..53&+,�
23� (9+,� :9)01)'*� 3'� (&)1� 2?/'2@� 4)6/

�&2/1G� �+23:/5�� �� AJKL�

���� c0)3?c��23W?)2 G� R/*)'')'*

<JR2

2?/'2@%2,5//� ,9'15/1� 4)42@� 1300&5(�
[ !L� ��� O� .5)'+).&0��&'1�2&C/(� )'�2,/�
))>�34�2,5//�,9'15/1�(/6/'2@%3'/�130%�
)5(� &'1� ()C2@%4)6/� +/'2(� N[K^A�LLO��
'1%2,/$�952,/5%(9>%34%2,052@%406/130%�
)5/�4=T��O� &(�&'�&2235'/@�4//� (2).%�
2&2/1�435�)'� (&)1� >352*&*/�� &'1� 2,/

&00/0�?)2,�2,/�(392,� 0)'/� 35�(&)1� :03+F��	�3'� (&)1� >352*&*/� 34� [�KBL�K�%&'1� '3�
(/6/'%531(E� �2,/'+/� '352,� 2,)52@� 4//20�g(9)2�35':3+//1)'*�&2�0&?�,&6)'*�://'�
)'/'+/�/&(2�23�2'/�?/(2�0)'/�34�032�2/'���)'(2)292/1� 23� 5/+36/5� 2,/� >3'/@� (/%�
)'� (&)1� :03+FE� 2,/'+/� '352,� 3'� 2,/P+95/1� :@� (&)1� >352*&*/�� 35� &'@� .&52
?/(2� 0)'/� 34�(&)1� 032�2/'��4)42@�4//2�23

2,/'+/�?/(2�3'�2,/�+3'2)'9&2)3'�34�2,/�
'352,�0)'/�34�032�2/'�23�2,/�&*(2�0)'/�'4

&'1� ()C2@%4)6/� +/'2(� N[D^BL�LBO��
'3�.53+//1)'*�&2�0&?%,&6)'*�://'�

2)292/1�23�5/+36/5�2,/�1/:2�'3?�5/%�
g&))1'*�(/+95/1%:@� (&)1�>352*&*/� 35�
.@� .&52� 2,/5/34� ?,/5/:@� 2,/� .3?/5�
(&0/� +3'2&)'/1� )'� (&)1� >352*&*/�
:/+3>/��3./5&2)6/�� !

`�3?%2,/5/435/�%'32=+&�M(-,/5/:@%�
	6/'� 2,&2� :@� 6)529/� 34� 2,/�%� (&)1�
.?/5�34� (&0/� )'��(&)1� >352*&*/� &'1�
.95(9&'+/� 34� 4,/� (2&292/� )'� (9+,�
>&1/�&'1� .536)1/1=�2,&2�2,/�(&)1�

352*&*/�?)00� :/�435/+03(/1�:@�&�(&0/�
2,/� 0&'1(� /'1� '5/),0(/:� 1/(+5):/1�
(&01�>352*&*/�&2� .9:0)+�&9+2)3'� 23�

`W�,)*,/(2�:)11/5�&2�2,/� (392,� 453'2�  �
'5�34�2,/�+3952�,33(/�)'�2,'� �)2@�34�

�5:35� )'� (&)1� +39'2@� 34� �&(,%�
&?���)+,)*&'� 3'� �5)1&@�� 2,/� ()C2,

')'*�� :/)'*� &� .&52� 34� 032(� ()C� &'1

2,/5/34�
H5�,/5/43.5�� R@�=04�93�Y3�2,/� .? /5�
34� (&0/� +3'2&)'/1� )'� (9+,� >352*&*/��
&'1�2,/�(2&292/�'%(93,�3&&;%>&1/%&'1�

�3>/��?'/5(���3&'��35.35&2)3'�
%������� � �������� � %�352*&*//E

������� ��� I������ - %%%%%
�2235'/@� 435� �352*&*//���� c
R9()'/((��115/((G� LAL%LAL��''��5:35�

�59(2�R01*��� �''� �5:35�� �)+,��
����� BBK� �+20%�/+D�

���	��� ��� ����I�I�� ����
�/4&902� ,&6)'*� ://'� >&1/� )'� 2,/�

+3'1)2)3'(%34%'%+/52&)'=55)R0-/(2&2&
>352*&*/� >&1/� &'1� /C/+92/1� :@�
�0&91/� ��� R5/?/5� &'1� �''&� ���
R5/?/5��,9(:&'1�&'1�?)4/��34�2,/� �)2@

�� �0QQ/2Q0�
�35>/5(�� &'1� �/+,&')+(�#� R&'F�� &�
�)+,)*&'� R&'F)'*� �35.35&2)3'�� 1&2/1

435/'33'�� �&(2/5'� �2&'1&51� �)>/��2,/
(/6/'� )'� :03+F� 2,5//� (392,=34 � �953�5,)'1/5(0*,/1� ?)00� (/00�E&2� 2,/� (392,�
�25//2�� 5&'*/� 3'/� ?/(2�%&++351)'*� 23� 453'2�1335�34�2,/� �3952�B�*)/ � )'�2,/�
E,/� .0&2�34� �)00)&>� ��� �&@'&51�(� �1%� �)2@� 34� �''� �5:35�� �)+,)*&'�� 2,&2
1)2)3'%23� 2,/� �)00&*/� N'3?%�)2@�
�''� �5:35�� )'�2,/� �39'2@� 34� �&(,%�
0/'&?�&'1� �2&2/�34� �)+,)*&'�� ��
�&2/1�=�9*9(2%D�2,��%AJKL�---- �
����� ��� ��Q��R��I�
�2235'/@� 435� �0&)'2)44(#�
09&)'/((� �115/((G� \AB%KAL� �''� �57
:35� �59(2� R01*��� �''� �5:35�� �)+,7
)*&'�� ��+20%�360D

���	��� ��� ����I�I�� ����
%�/4&902(-,&6)'*%://'� %�>&1/-N&))1)$

.0&+/
�3952�435� �&(,2/'&?� �39'2@�)(� ,/01��
2,/� .5/>)(/(� 1/(+5):/1� )'� (&)1� >352%

2,/�344)+/�34�2,/� �/*%�
435� 2,/� �39'2@� 34�

�&(,2/'&?�� �)+,)*&'�� 3'� 2,/� AA2,�
1&@� 34�M&'9&5@�� ��� ��� AJDK�� )'� �):/5�
AL\� 34� �352*&*/(� 3'� �&*/� KA\�� &'1�
:@� 2,/� (&)1� �,/� �&5>/5(�� &'1� �/%�

2 )�+,&')+=�%R&'F� 190@� &(()*'/1��23� 2,/

'/+/((&5@� 23� .&@� 2,/� &>39'2� 19/�
2,/5/3'� ?)2,� )'2/5/(2� &2� 2,/� 5&2/=�34�
(/6/'�./5� +/'2� ./5�&''9>� &'1� &00�0/7
*&0� +3(2(� )'+)1/'2� 23� 2,/(/� .53+//1%�
)'*=��23*/2,/5� ?)2,� &'� &2235'/@� 4//�
34� [\L���� &(� .536)1/1� )'� (&)1� >352#�
*&*/�� �,/� (&)1� .5/>)(/(� :/)'*� 1/%�
(+5):/1�&(�43003?(G��� �� � M � ��

�/1/5&0� �/.3()2� 	'(95&'+/� �35.35&7
2)3'��&�+35.35&2)3'�/C)(2)'*�9'1/5��+2�

*&*/�� 35� (3�>9+,� 2,/5/34� &&� >&@�M:/̀ �34� �3'*5/((��:@�&(()*'>/'2�1&2/1�2,/
A�2,�1&@�34��/:59&5@��������AJ\L��&'1�
5/+351/1� )'� 2,/� 344)+/�34�2,/� �/*)(2/5�
34� �//1(� 435� 2,/� �39'2@=�34� �&(,2/7
'&?�� �)+,)*&'���3'� �2,/� AB2,� 1&@� 34�
�/:59&5@�� �E� ��� AJ\L��� )'� �):/5� D �̂ 34�
�(()*'>/'2(� 3'� �&*/� 0�A�� 9.3'�?,)+,

� � � =4&902(� ,&6)'*� ://'� >&1/� N&5)1�c 2� 2,/� '352,?/(2�+35'/5� 34� 032� '9>#� �
:30235�� N2> �	 W � 23a� 2323?52�L * � (9+,c239QW� ,&623@� 33'2239220�"�
(9>� 34� �,)52@%�)6/� �300&5(� N[KB���O� >35/�= � ')'/2@� 1&@(O� )'� 2,/� +3'1)%��43*� K�9Q)� 3'� 2,/� ?/52� �'/a4� (&)1�
435��&'� &2235'/@� 4//� &(� .536)1/1� )'� 2)3'(� 34�&�+/52&)'� >352*&*/� >&1/� :@� 032�2?/'2@�2?3�4//2E�2,/'+/�/&(2�&03'*
'3?� �531� ��� ���:/5� &'1� �)015/1� �)0:/5�� 2,/�&00/@�?&@�23�2,/� /&(2�0)'/�34�(&)1
'3?�19/�9.3'� (&)1�>352*&*/�2,/� (9>� ,9(:&'1� &'1� ?)4/� 34� 2,/� � )00&(� 34� )34+)� 2,/'+/� '352,�&03'*� (&)1� /&(2�0)'/�34� �)6/� �,39(&'1� �352@%�)'/� &'1� a�� &'&� &'&� �0)/#� �4� 2'/� �)00&*/� 34� = � = � '352,� = ��� �j� %&)1� 032
\\%A��� �300&5(� N[B���J�KKOE� &'1� '3� �&'+,/(2/5���&(,2/'&?��39'2@���)+,%� '9>:/5� 4)6/E� 2,/'+/� ?/(2� &0�*� 2,/�
(9)2� 35� .53+//1)'*� ,&6)'*� ://'�).(2)%� )*&'�� 23� ����� �������� ����� '352,� 0)'/� 34:&)1� 032�23�2,/� .0&+/� 34�
292/1� &2�0&?�23�5/+36/5�2,/� 1/:2� '3?� ��������	���� &� �35.35&2)3'� 35%��:/*)'')'*�� 23*/2,/5� ?)2,� &00/@� 5)*,2#

,/5/:@
*)6/'�2,&2�:@�6)529/�34�2,/�(&)1�.3?/5���=(!� = � �):/5=��� 32� �=52&?/(� ��K3^+3>>/'+0'*�&2
34� (&0/�� &'1� )'� .95(9&'+/� 34� 2,/� Y�#� �352#&� /R�43'� 2,/� (392,� ?/(2�+35')2�� 34� 032� '9>:/5

	 2,�� AKJ�� &'1� 5/+351/1� )'� �):/5� �  

(2&292/� )'� (9+,� +&(/� >&1/� &'1� .53��

� � �! � �� � 	 � � " � VSVS� �S� ������� ;�& * 0 /1 2� � 3 4

�&*/� ��K��&'1� (&)1�>352*&*?� ,&6)'*�aAE� #ddW�� +35'��� 32� 032� '9>:/5�
0/5�2,/�2&5>&�34�&)1�>352� �
	�
&

)�
X

�3952� �39(/� )'�2,/� �)2@� 34� �''���%)�Yi�2,&=1&2/�34�2,)(� '32)+/�435�35)'+)3&0� n � ?/'� )>a� 355&?
:35�� )'� (&)1���39'2@� 34�� �&(,2/'&?��̀ �= � 0325=/'+/� (392,� ()C� )'+,/(� 23=,/

+03W1� :@� &� (&0/� 34� 2,/� .5/>)(/(� 1/%� 4<&++59/1=� '2/=&2�� 23 5 ) � � 9N �� � � ) & T � )

2�23�?,)4+,�2,/5/� )(�+0&)>/1�23� �0352:� 903'*� 2,/� /&(2�0)'/� [)C� 	'+,/(E�
&'1� 9'.&)1�3'� �&)1� ')352*&*/�23/#�B�0E�/R2 � �&5&00/0� ?)23� 2,&� �)1�
&2/�34�230&�'32)+/�435

2342�F�%�	 � 2,/� .0&+/� ?,/5/� 4 p +0EG `/)*Q@�)*,2�=&'1n�AK%A��a�� & ? � �0&W/�34�=*)'')'*�� �:3��+3>>/'+)'*�
+9)2� �3952� 435� 2,/� �39'2@� 34��&(,%� '&'=� 	2�= �= � &2� 2,/� (392,?/(2� +35'/5� 34� 032� '9>%
2/'&?� )(� ,/01�� 3'� �&2951&@��2,/� AD2,� 4?� 35� '� /89)25,&6� '5� ' � 0a(20� :/5�2:5//� )'� �3+F�Xc�W�R�Q2,�k#��&53'1&@� 34� �/+/>:/5�� ��� �3� AJKL�� &2�2/'�
3�+03+F� )'� 2,/� 435/'33'�� 34� 2,&2� 1&@��
?,)+,�%�(&)1� .5/>)(/(� &5/� 1/(+5):/1�)'�
(&)� � >352*&*/� &(� &00�� �2,&2� +/52&)'�
.)/+/�35�.&5+/0�34�0&'1�()29&2/�&'1� :/%�
)'*�)'�2,/� �)2@�34��''� �5:35�� �39'2@�
34��&(,2/'&?O�&'1� �2&2/�34��)+,)*&'�
�&'1� 1/(+5):/1%�&&%43003?&�M)3=?)2E

292/1E�23� 5/+36/5� 2,/� 1/:2� (/+95/1� :@�
(&)1�>352*&*3=35�&'@� .&52�2,/5/34E

�3?�� �,/5/435/�� :@� 6)529/� 34� 2,/�
.3?/5�34�&90/� +9'2&)))/1� 0'� (&)1�>352
*&*/�&'1� .95(9&'2�23�2,/� �2&292/(� 34�
2,/� �2&2/� 34� �)+,)*&'� )'� (9+,��+&(/�
>&1/� &'1� .536)1/1�� ���	��� 	�

R/*)'')'*�&2�2,/�	'2/5(/+2)3'�34�2,/� 9 ��5'�4)�# kU
+392,� 0)'(%+4=I5&'*?� �9?�9#%�4402,� 2k 5 = 5�d9E���=> =591&51��PP =
�,/_(392,?/(2/5)@� 0)'/� 34� �&+F&51
�25//252,R'+544*92,/&(0/50@�&03'*�2,/�
(392,?/(2/50@� 0)'/��34� �&+F&51� �25//2��
2,)52@%3'/� 4//2E� 2,/'+/� 1/40/+2)'*� AJA

�39(/� )'� 2,/� �)2@���34� �''� �5:35��
�39'2@�34��&(,2/'&?���)+,)*&'� N2,&2

1/*5//(� &'1� B �̂ >)'92/(� 23 % 2, / % 5 )* , 2= � � �,0ba)&+= % �:30f W %� �M%5+902�
/)*F2@%()C�4//2� &'1�B%A���4//2E�2,/'+/� = , 2 0 �� � >352WM	 W�
1/40/+2)'*� AJ� 1/*5//(� &,1�  � � >)'92/(==� �000� :/� 43= XP03KaN0� :=� &���(&0p� &2��.9:0)+�
23� 2,/� 5)*,2�� 4)42@� 4)6/� &'1� ^%A�� 4//2G

�25//2�� 5&'*/� 4)6/� /&(2�� 2,/'+/� 59'7
')'*� /&(2� 3'� 2,/� (392,� 0)'/� 34� (&)1�
032� 2?/'2@��2?3� 4//2��� 2,/'+/� '352,�
0=/06/%),+,/&E� 2,/'+/� ?/(2� .&5&00/0�
?)2,� (&)1� (392,� 0)'/� 23� 2,/� ?/(2� 0)'/�
34�(&)1�032��2,/'+/�(392,�2?/06/�)'+,/(�
23� 2,/� .0&+/� 34� :/*)'')'*�� 23*/2,/5��%�
?)2,%&0�.&52@%?&005)*,2d%&d1/(+5)�:/1%
)'� &� 1//1� >&1/� &'1� /C/+92/1� :@�
I/35*/� ��� �2/)'�&'1�?)4/�&'1� �&52,&
�/)'5)+,%�23� I/35*/�_���� �/@:301� &'1

&9+2)3'���23� 2,/� ,)*,/(2� :)11/5���34� 2,/

�	��!N��� �e=l�8� !M�� Z���������#��#����!��������$�������5
*@5'@-5�!���� ��� �#��B����R� �	��� 	!U7J� �%	� D��	�!V

�6/'9/�� >/� ,1'1?1
!��������#�D�������!�$�7	��	�7�� �����M'F� � R �5�� E
N���� ��8�����3���52�	� ��N�� F5��.�����B

����7�7���#���8�	����"����	�������$�� (J�����������7�	������	������V� 2����N���7��������X��#��7��������Y������8�	�5 ���������#��������!��#	�����	����#��!��5'�����	�5��=	�7J���Y��7�	������	������V��	�3�7J�(�7�����!!�J�!��8� ����5

)O�1&@� 34� �36/>:/5�� AJ\L���&2� 2/'�
+03+F)'2,/435/'33'=34(&)11&@5�
=)+,� (&)1� .5/>)(/(� &5/� 1/(+5):/1� )'�
)1�>352*&*/�&(�&00�2,&2�+/52&)'�.)/+/�
.&5+/0�34�0&'1�()29&2/�&'1�:/)'*�)'�
/� �)2@�H�� �''� �5:35�� �&(,2/'&?�
.95)2@�&'1��2&2/�34��)+,)*&'��23%?)2G��
g�,/� �&(2��2,)52@� N\�O� 4//2� 34� 032�
`)52@%()C�N\LO� &'1�22/� �/(2�2/'� NA�O�
/2�34�032�2,)52@%/)*,2� N\KO� )'� ��� ���
)@�(� �9:1)6)()3'� )'� 2,/� �)2@� 34�

�5:35���&(,2/'&?��39'2@���)+,�
&++351)'*� 23� 2,/� 5/+351/1� .0&2

�/1/5&0� �/.3()2� 	'(95&'+/� �357
.35&2)3'���(()*'//�34��352*&*//��

��R���� ��� R�����A����

34� �>/5)+&�� 1&2/1� �/:59&5@� D\�� AJ\���
�&'1,5/+3�1/1� ))��2,/63440+/� 34�2,/� �/*7
)(2/5�34��//1(�435��&(,2/'&?E��39'2@��
�)+,)*&'�� 3'� �&@�M 0�� AJ\��� )'� �):/5�
D�A� 34� �352*&*/(#�3'� �&*/� \K��� &'1�
(&)1� >352*&*//� ,&6)'*� /0/+2/1�9'1/5�
2,/�2/5>(�34�(&)1�>352*&*/�23�1/+0&5/�
2,/� /'2)5/� .5)'+).&0� &'1� &++59/1� )5)%

&2/1G� M90@�DJ2,�� AJ\L�
�,/3135/��/(2.,&0�� -�

%�(()*'//�34��352*&*//
	��R� ��� ��������� %
23>/@�435���(()*'//� 34� �352*&*//5�
()'/((� �115/((G� D�B� �''�� �5:35�
453(2� R9)01)'*�� �''� �5:35�� �)+,)%

�&*L%�+2DJ

������ ��� �	��	I��
2,/� �)5+9)2� �3952� 435� 2,/� �39'2@�

g&(,2/'&?�� 	'� �,&'+/5@��
�T99(F&� &'1� �)30&� T&9(F&��

(:&'1�&'1�?)4/�� �0&)'2)44(�
��5

��E��#��2	�� J �#�	P�5�/5��	���V
g?&51�R533F(�� �,3>&(��3(/0@�� �35�E��� ���0@''�� �9532&(� ����&(2)'*(��
()*'//� 34� �1?&51� R533F(�� M3,'�
/?�� �/+/)6/5� 435� �1?&51� R533F(�

F��M&>/(� ����@/00�� �0&5&����
&'9/0� �&''�� �(()*'//� 34� �9+@�
�35*&'�� M&+3:� �/)'2H>&'�� M&+3:�
)')/>&''E"�,50(2)

/)'  >&''�� �,5) 	 2)&'&� �/)'H%�
''���&2,&5)'/� �3**/':95*/5��T&2,%�

�3**/':9)=/5=%�T&2,&5)'/� �3*%�
:95*/5�� �&2,/5)'/� �&9*/':/)*/5��
&,�M�3**/':95*/5��M3,'=��%T9,'0/��

��� T9/,'0/�� �6&� �&5)&
��#�	��8� �''&� �&5)&� T9/,'0/��

��� T/),'0/�� �6&� �&5)&

435/'33'�� �&(2/5'
2,/� (392,� 453'2� 1335� 34��2,/� �� �3952%� J�� AJK��
,39(/�)'�2,/� �)2@�34��''� �5:35���39'%E�2,/� �/*)(2/5�34� �//1(�435��&(,2/'&?�
2@�30�&(,2/'&?�� �)+,)*&'� N2,&2� :/%N�39'2@�� �)+,)*&'�� 3'� M9'/� AA�� AJ\���

* ��3:� )'*�2,/%.)&+/�34%,301)'*� �)5+9)2%�3952�%�)'� �):/5� D�A� 34� �352*&*/(�� 3'� �/*p�
�@/00�� )'�(&)1� �39'2@O� (&)1�>352*&*/�?)00�:/��LD��� &'1� (&)1E� >352*&*//� ,&6)'*�
+@� ��� 435/+03(/1� :@� &� (&0/� &2� .9:0)+� &9+2)3'�g/0/+2/1� 9'1/5�2,/�2/5>(� 34� (&)1�>352%
)���)� f� �X� )�#� 2� "� CD�" � 7" � )0��422�� 4�)45� &'446)�� '5)5242&420

� /�� ��� T&2,5)'&�%� -�3**/':/5*/5��
(2)&'� �922/',34/5�� I3220/):/'�

)22/',34/5�� �&''&� �/5F0/�� M&+3:�
�/1/5)+F� R/+F�� M&+3:� �5/1/5)+F�
Fc� M3,'� �)00)&>� R/+F�� M&+3:�

&'�� M3�'�=�/0'H9)�&'�� �/'5@��
#>&''�� �� �,5)(2)&'&� �/)'H>&''��
,� �/)'H>&'�� �,5)(23.,/5� �/)'2%�

/)'H')&� �
)'�� I9&51)&'�� �0)(&� R5/''/5�� &'1�
)5�&'1�/&+,�34�2,/)5�9'F'3?'�,/)5(��
4)(//(�� 0/*&2//(� &'1� &(()*'(�� �/%������� ) ���
Q � (/(()3'� 34� (&)1� +3952�� ,/01���)'�
+3952� ,39(/� )'��2,/� �)2@� 34� �''�

:35�)'�(&)1�+39'2@��3'�2,/�%D�2,�1&@�
�9*9(25 ��� ��%AJKL�
 =5/(/'2G� �3:�� �5/1� ��� �&>:�� �)5%
�2�M91*/� �5/()1)'*�� �������� =��
� � 2,)(� +&9(/� )2� &../&5)'*� )'� 2,/�
�̀ 34� +3>.0&)'2� 3'� 4)0/�� 2,/� ?,/5/#�
3&2(� 34� 2,/� (&)1� 1/4/'1&'2(�� &'1�
/)5�&'1�/&+,�34�2,/)5�9'F'3?'�,/)5(��

0/*&2//(�&'1�&(()*'(�&5/�9'%�
`3?'�&'1� 2,&2�&� (9>>3'(�+3901�'32�
(/56/1� 9.3'�&'@� � 4�2,/>�

g�,/5/435/��=3'� >32)3'� 34� �&50� ���
),5:/5*�� �2235'/@� 435�.0&)'2)44(�� )2�
g351/5/1� 2,&2�2,/�&../&5&'+/�:4�2,/�
5c6/� '&>/1� 1/4/'1&'2(�� &'1� 2,/)5�
T /&+:� 34� 2,/)5� 9'F'3?'� ,/)5(��
5)(//(��0/*&2//(� /'1� &(()*'(�� :/� /'%�
/X0� )'� 2,)(� +&9(/� ?)2,)'� 2,5//

453>%2,/%��
&2� )'�+&(/�34�2,/)5�&../&5&'+/��2,/@�

g9(/� 2,/)5� &'(?/5�23� :/� 4)0/1� &'1� &�
a@� 2,/5/34� (/56/1� 9.3'� 2,/� &2235%�

g@� 435� 2,/� .0&)'2)44(� ?)2,)'� 4)42//'�
g@(�&42/5� (/56)+/� 9.3'� 2,/>� 34� &�
g�@� 34� 2,)(� 351/5�� &'1� )'� 1/4&902�

2,&2�(&)1�:)00�,/�2&F/'�&(�+3'%�
:@� 2,/� (&)1� 1/4/'1&'2(�� &'1�

()5�&'1�/&+,�34�2,/)5�9'F'3?'�,/)5(��
6)(//(��0/*&2//(�&'1�&(()*'(%�
0�'�� )2� )(� 4952,/5� 351/5/1���2,&2� 2,/

�����	���� &� �35.35&2)3'� 35*&')H/1� �&'*/E�4395=?/(2�&++351)'*�23�2,/�5/%�
9'1/5� 2,/� 0&?(� 34� 2,/� Q')2/1� �2&2/(� +351/1� .0&2� 34� �)00)&>� ���� �&@'&51�(

�,)51� �11)2)3'� 23� 2,/� �)2@� 34� �''�
�5:35��  �  � %

	1&� ��� �/1/5/5�
�>>&� �E%%�R5&'12�� �

�� I/35*/� �.5)00�
R/52,&� �.5)00�

����R@�I/35*/��.5)00�� �� �����
�� ,/5�I9&51)&'��
�(()*'//(� 34� �352*&*/�2/5/(2� 2,/5/3'� 19/�� ?,)+,� /0/+2)3'� ) 2 �

13/(�E�,/5/:@� /C/5+)(/�� .95(9&'2� 23� �����	�� ���� ���	��	�I��
?,)+,� 2,/5/%)(�+0&)>/1� 23� :/�19/� &'1���2235'/@� 435���(()*'//(�� ���� =
9'.&)1� 3'� (&)1� >352*&*/� &2� 2,/� 1&2/� R9()'/((� �115/((G� \A �̂ �')5� �5:35

2,)*%='32)+/� 435� .5)'+).&0� &'1� )>�� �59(2� R01*��� �''� �5:35�� �)+,)*&'�
%�� %�&2/1G�M90�D\�� AJ\L�� M906\Z%�+2DD

2/5/(2� 3'� (&)1� )'(9?>3/=2,/5(9>%�3)�
�395� �300&5(� &'1� �?/'2@%�)6/� I/'2(�
N[��DBOE� 3'/%2/'2,� 34� 2&C/(� 435� 2,/�
@/&5(� AJ\���AJ\A� &'1� 0J\D�2,/��(9>�34�
�,)52//'� �300&5(� &'1� �)C2@%�)*,2�
�/'2(� N[A\�LKOE� 435� )'2/5/(2� 3'� (&)1�
2&C/(�2,/� (9>� 3���)*,2@%�,5//� �/'2&�
N[�K\OE� &'1� 435� &'� &2235'/@� 4//� 2,/�
(9>�34� �,)52@%��)6/� �300&5(� N[\B���O�
&(� .536)1/1� 435� )'� "(&)1� >352*2&*/��
>&F)'*� 2,/� 232&0� (9>� '3?� 19/� 9.3'�
(&)1%>352*&*/� 2,/�%�(9>� 34� �395�
�,39(&'1�%�'/�%��9'15/1� �/6/'� �3P�
0&5(� &'1� �/6/'2@%�)C� �/'2(�-N[��%�
%A�̂ �̂ LO�h%&'1�%,3� (9)2� 35� .53+//1)'*�
,&6)5)*%:?'� )'(2)292/1� &2� 0&?� 23� 5/%

)&/(�&5/� 1/(+5):/1�&(�43003?(G
�,&2�+/52&)'��.)/+/�35�.&5+/0�34�0&'1�

()29&2/1�)'�2,/� �)00&*/�34��&'+,/(2/5��
�39'2@�34��&(,2/'&?���)+,)*&'��>35/�
.&52)+90&50@�1/(+5):/1�&	 �$�E
� �32�� '9>:/5��()C� )'� :03+F� Y�U�� &+%
+351)'*� 23� 2,/� 5/+351/1� �0&2� 34�
�,3>&(� �35*&'�(� �11)2)3'� 23� 2,/�

���	��� ��� ����I�I�� ����� �)00&*/� 34� �&'+,/(2/5�� �39'2@� 34�
�/4&902(� ,&6)'*� ://'� >&1/� ��N&'1�)��&(,2/'&?�� �2&2/� 34� �)+,)*&'�� 5/%

)�� )� � � +351/1�)'� �):/5�L��34��//1(5 .&*/�LD��
(9+,� 1/4&902(� ,&6)'*� +3'2)'9/1� 435�.&2/1)� �/.2/>:/5� A �̂� AJ\L�&� ��

�2235'/@� 435� �(()*'//� 34���352*&*//��
A��B� �)5(2� �&2)3'&0� R01*��� �''� �5%

Y�/.2'%�/+0)@

>35/� 2,&'�')'/2@� 1&@(O� )'� 2,/� +3'1)7
2)3'(� 34� &� +/52&)'� >352*&*/� >&1/� :@�
�)00)&>%M�%R/00��9�?)13?/5�� 34�� �2,/�
�)2@�34��.()0&'2)�� �&(,2/'&?� �39'2@�
�)+,)*&'��23�������������<����� %)�59%K2� R01*cc� �''� �5:35�� �)+,)*&'��
��������	���� &� �35.35&2)3'� 35%� ����� BBK� �/.20^%�/+0�
*&')H/1�9'1/5%2,/%)&?R�34%2,/�Q')2/1�
%�2&2/(� 34���>/5)+&�� 1&2/1�E��9*9(2� �̂

�3>/� �?'/5(�� �3&'� �35.35&2)3'�
�352*&*//�

��������I������ ����
�2235'/@�435� �352*&*//�
R9()'/((��115/((G� LAL%LAL��''��5:35

I/35*/� ��� �00>/'10'*/5�%1&2/1�%�.5)0E�
AK2,�� AKJ�� &'1� 5/+351/1� 	'� �):/5� ADK�
34��//1(� 3'� �&*/� �̂ A� &'1� )'� &� 1//1�
%>&1/%=&'1%/C/+92/1� :@� M&+3:���&00/5%�
23� I/35*/� ��� �/@:301�%&'1� I/35*/� ���
�Q>�/'1)'*+5� 1&2/1� �.5)0� DA(2`� AKJ��
�1'1� 5/+351/1� )'� �):/5� ADK� 34� �//1(G�
3'� �&*/� �̂ K�� &00� 34�(&)1�0&'1� :/)'*�&�
.&52� 34� 032(� 2,5//�� 4395� &'1� 4)6/� )'�
:03+F� 3'/�� (392,� 34� �953'� �25//2�
5&'*/� 4)6/� /&(2=� &++351)'*� 23� 2,/� 5/7
+351/1� .0&2�34�2,/� �)00&*/� N'3?� �)2@O�
34��''� �5:35�� �39'2@� 34� �&(,2/'&?�
&'1� �2&2/� 34��)+,)*&'�
�&2/1G�M90@� 0�2,�� AJKL�

%�/1/5&0� �/.?)2�=	42('6&'?��?=�
.32&2)3'�� �(()*'//� 34� �352*&*//�

��R���� ��� R�����	����� ���� E
�2235'/@� 435� �(()*'//� 34� �352*&*//�-�
A��B� �)5(2� �&2)3'&0� R01*��� �''� �57

:35�� �)+,)*&'�� M90@0L%�+2K

������ ���� �QR�	���	���
�)'&0��1>)')(25&2)3'� �++39'25555555555555� � A� � 	�� 

�2&2/� 34� �)+,)*&'�� �,/� �53:&2/� �3952�
435�2,/� �39'2@�34��&(,2/'&?�

G� �2� &� (/(()3'� 34�(&)1� �3952��,/01� &2�
2,/��53:&2/� �44)+/� )'� 2,/� �)2@�34%G��''�%�
�5:355%)'�	 &)X�M�39'2@52c'%2,/� )D2,5"�
1&@�34� �/.2/>:/5�� ��� ��� AJ\L�

�5/(/'2�� �3'�� M&@� I�� �5&@�� M91*/
34��53:&2/����� %%%%���� - ������

	'� 2,/� �&22/5� 34� 2,/�� �(2&2/� 34�
�5&'+/(� �&6)1(3'�� 1/+/&(/1�

���	��� ��� ����I�I�� ����
�/4&902(� ,&6)'*G� ://'� >&1/� N&'1

435

2@%4)6/� &'1� KB%A��� �300&5(� N[B�DB�KBOY�
&'1� '3� (9)2� 35� .53+//1)'*� &2� 0&?� 35�
)'� /89)2@� ,&6)'*�://'� )'(2)292/1�23�5/7
+36/5�2,/
*&*/� 35�&'@� .&52�2,/5/34#� )>35/� 2,&'� ')'/2@�1&@(O� )'� 2,/

����� ����������� :@� 6)529/� 34� 2)3'(� 34� &� +/52&)'� >352*&*/� >&1/� :@�
2,/� .3?/5� 34� (&0/� +3'2&)'/1� )'� (&)1� �0&5/'+/� M�� �)'*/50/� &'1��0>&� ��
>952*&*/� &'1� .95(9&'2� 23� 2,/=�2&2%� �)'*/50/�� ,9&:&'1� &'1� ?)43�� 34� 2,/
92/(��!� 2,/� �2&2/� 34� �)+,)*&'� )'� (9+,� �)2@�34� �''� �5:35�� �&(,2/'&?� �39'7
+&(/� >&1/� &'1� .536)1/1�� ���	�� ��	�%52@�� �)+,)*&'��� 23�������� �������#

35��'53'�25//2='25&'+/�Xc�2,/%I3))5��&'1� )'2/5/(2%2,/� (9>%34� �395%�,39(%=�
')�'�)&'/2'� �39:/� )'� 2,/� �)2@� 34� �''� �5:35�� )'� &'1� �/6/'� �9'15/1� �?/'2@%')'/� &'1� #cP

23�2,/� ,)*,/(2� :)11/5�34��,/%.5/>)(/(� *&*)&� 23� 1/+0&5/� 2,/� /'2)5/� .5)'+).&0�
1/(+5):/1� )'�%(&)1� >352*&*/�� 35�-�(3�%&'1%&+359/1%� )'2/5/(2�� 2,/5/3'-�19/��
>9+,�2,/5/14%&(=>&@04/� '/+/&(&5@023��?09+,� /0/+2)3'� )2�13/(�,/5/:@�/C/5+)(/��
.&@�2,/�&>39'2�19/� &(�&435/(&)1��&'1���.95(9&'2� 23�?,)+,�� 2,/5/� )(� +0&)>/1�
&'6� (9>� 35��(9>(� ?,)+,� 5)>@�,/%.&)1� 23� :/� 19/� &'1� 9'.&)1� 3'� &&)1���53852#�� �02�? � 5&? � 3 5 W
= 2 , � ' 1 / � / 1 � 24�35� : / � %� 1 �0*&*/� &2� 2,/� 1&2/� 34� 2,)(� '32)+/� ���1��	&

)'(95&'+/� 3'� '5)'+).&0� &'1� )'2/5/(2� 2,/� (9>� 34� =

:@� (&)1� >352*&*/��:5�&'@� .&52�2,/5/7
34�� ?,/5/:@� 2,/� .3?/5� 34� (&0/� +3'7
2&)'/1� )'� (&)1� >352*&*/� ,&(� :/+3>/
�./5&2)6/E� �� %@%%%%%

�3?��� �,/5/435/�� '32)+/� 	(� ,/5/:@�
*)6/'�2,&2�:@�6)529/�34�2,/�(&)1�.3?/5�
34� (&0/�� &5)1� )'� .95(9&'+/� 34� 2,/

�J\\O�&'1�5/+351/1�)'� 2,/�344)+/� 34�2,/�
�/*)(2/5� 34� �//1(� 435� �&(,2/'&?

���	��� ��� ����I�I�� ����
�/4&902� ,&6)'*� ://'� >&1/� )'� 2,/�

+3'1)2)3'(� 34� &� +/52&)'� 5/&0� /(2&2/�
>352*&*/� >&1/� &'1� /C/+92/1� :@�

�39'2@���)+,)*&'��3'� �9*9(2�A��AJ\��� I/35*/� ���� �9�,2&5%� &'1� 4�&>�  ���5

M3(/.,� ��� �/00,344�� �1>)')(25&235��
,&6)'*�4)0/1�)'�(&)1����952�,)(�4)'&0�&1%�
>)')(25&2).5)�&++39'2)_&'1�,)	 %./2)2)3'�
=,&@)'*�435�2,;5&0036
435�2,/�&(()*'>/'2�&'1�1)(25):92)3'��� �
2,/� 5/()19/� 34���(&)1� /(2&2/�� �� �

	2� )(� �51/5/1�� �,&2�2,/� AL2,� 1&@� 34�
�+23:/5�� ��� ��AJ\L�-&2%2/'� 3�+03+F� )'

O+ �P�

3'� �&*/� �9/:0/5�� ,)(� ?)4/E� �)+,&51�M�� ���&2,� 2,/� 435/'33'�%&2� (&)1� �53:&2/� �44)+/�

(2&292/� )'� (9+,� +&(/� >&1/� &'1� .537
6)1/1��2,/�(&)1�>352*&*/�?)00�:/�435/7
+03(/1� :@�&� (&0/34� 2,/%�.5/>)(/(� 1/%
/35)�:/1%%2,/5/)'-&2%.9:0)+� &9+2Fd5%21�%155/"�
2,/�%�,)*,/(2� :)11/5�=2� 2,/� (392,/50@

DLK��&'1� (&)1�>352*&*//� ,&6)'*�/0/+2%��d'X#� �1)2,�I�� ���&2,��,)(� ?)4/)�34�2,/� :/�&'1� )(� ,/5/:@�&..3)'2/1� 435�/C&>�
/1� 9'1/5=,/� 2/5>(� 34�WQ��>352(&*�� . $ � � Z� '�Q57"=� � &�M1� �>m#� ��'F���
23� 1/+0&5/-2,/� /'2)5/�� .5)'+).&0� &'1� ,)(� ?)4/�� 34�2,/� �)2@� 34� �0)'2$���)/,)%�
&++59/1� )'2/5/(2� 2,/5/3'� 19/�� ?,)+,� *&'5�23� �,/� �&5>/5(��&5)1� �/+,&')+(#�
/0/+2)3'� )2� 13/(� ,/5/:@�� /C/5+)(/�� .95%� R&'F�� &� �)+,)*&'� R&'F)'*� �35.35&%�
�9&'2�23� ?,)+,� 2,/5/� )(� +0&)>/1� 23� :/� 2$3'4� 1&2/1� 2,/� 4B2,� 1&6"�34� M&'9&5@�

)')'*� &'1� &003?)'*� (&)1� &++39'2� &'1�
,/&5)'*� �&)1� ./2)2)3'�

	2� )(� �952,/5� �51/5/1�� �,&2� .9:0)+�
'32)+/� 2,/5/34�:/� *)6/'=:@�.9:0)+&2)3'�
34�&�+3.@�34�2,)(�351/5)E�435�2,5//� (&+%�
+/(�)�/� ?//F(� .5/6)39(� 23� (&)1� 1&@�34

351/1� )'�2,/� 344)+/� ,/&5)'*�� )'� 2,/� �,/0(�&� �2&'1&51�� O
34-�//1( )'

(&)1� �39'2@� 34� �&(,2/'&?�� 2,&2� :/%�
)'*�2,/�.0&+/�?,/5/�2,/� �)5+9)2��3952�
35�2,/�+39'2@�34��&(,2/'&?�)(�,/0�

3'� �&2951&@��2,/�D�2,�1&@��34��+23:/5�
��� ���AJ\L��&2�2/'�3�+03+F�)'�2,/�435/%� .&52�2,/5/34E

����� �� �� �� �� M� 6>2@_��� �&('?>&?�� �)+)9*&'E� 3'`(&)1GI39'2@�%
&'1� �/6/'=��9'15/1� �?/'2@%')'/� &'1� 2,/� AK2,� 1&@� 34�$ &��9&5@�� ��� ��� AJDA�
^̂ %A��� �300&5(� N[�̂ DJ�^^O� &'1�'3� )'�%<)):/5� A\J� 34� �352*&*/(�� 3'� �&*/
35� .53+//1)'*� &2� 0&?� 35� )'�� /89)2@�!*� N� &'1� :@� 2,/� �,.� �35>�5?�
,&6)'*� ://'� )'(2)292/1�23� 5/+36/5�2,/� �/+,&')+(�� R&'F� 190@� &(()*'/1�
1/:2�(/+95/1�:@� (&)1�>352*&*/�35�&'@� = �2,/� �/1/5&0� �/.3()2�	'(95&'+/� �3'

M&@�I�� �5&@��M91*/�34��53:&2/��
�� 259/� +3.@�� %� �/.2D�%�+2K % 4

:@
(&)1�.5/>)(/(��&'1�&00�32,/5�(9>(� .&)1� �)6/� 2,39(&'�,5//� �5)15/1=4352@%�
:6� 2,/� 9'1/5()*'/1�� ?)2,� )'2/5/(2��2,5//� &'1� K^%A��� �300&5(� N[B\�K�\̂ O�
2,/5/3'� .95(9&'2� 23� 0&?� &'1� 23��2,))� &'1� '3� (9)2� 15� .53+//1)'*� &2� 0&?�d35$2,/5/3'�� .95(9&'2� �

�� �� �� � M�� �W6�3&&� )'30)250)'3��A� 2O0�� �4d,2� �

'33'� 34� 2,&2� 1&@�� ?,)+,� (&)1� .5/>%�
)(�=5/�1/(+5):/24�)'�(&)1�>32�
43003?(=

�00� 2,&2�+/52&)'� .)/+/� 35� .&5+/0���
�)2@�34�
�&(,%

435)@�� 2/'&?�&'1��2&2/�34��)+,)*&'=&'1�1/=�
(+5):/1� &(� 43003?(��23%?)2G� �32� '9>��
:/5� 4395� N�O� )'� :03+F� 2,5//� N\O�� &/%

����
��.35&2)3'��&�+35.35&2)3'� /C)(2)'*�9'1/5�� ������ �	�T�

2,/� .3?/5� 34� (=0/� +3'2&)'/1� )'� (&)1� 2,/�A�2,�1&@�34��/:59&5@����� ��� AJ\LO�
>352*&*/� &'1� .95(9&)52� 23� 2,/� �2&2%`�&5)1�5/+351/1� )'�2,/��344)+/� 34�2,/� �/*%�
92/(�34�2,/� �2&2/� 34��)+,)*&'�)'� (9+,��$[2/5%34� �//1(� 435%�2,/� �39'2@-34�
+&(/� >&1/� &'1� .536)1/1�� ���	���	��$��&(,2/'&?�� �)+,)*&'�� 3'� 2,/� AB2,�
����R�� I	���� 2,&2� 3'� �3'1&@�P1&@� 34� �/:59&5@�� ��� ��AJ\L� )'� �):/5�
�36/>:/5� D\���JKL5�&2� 2/ '=��3+F�=$D^�= ���((2*'>/'2(%%�5)5�&*X��B)E�).3'�
2,/�435/'33'���&(2/5'� �2&'1&51� �)>/�� ?,)+,� >352*&*/� 2,/5/� )(� '3?� +0&)>/1�
82� 2,/� (392,�392/5�1335�34�2,/� �392=%� 23� :/� 19/� &2� 2,/�1&2/� 34� 2,)(� '32)+/

�9'1&@-�&� �� �&� ?/'2� 13?'�%��3�
23?)50&(2� /6')'*�23Y0&@� )'�2,/� 231&@#�
�� '/C2�%?F(���*53+/5@(� &'1� /2+�* � �&�
?&(� &� +&55)/)'*� 2,/� :9'1/0(� ,3>/� � �
�&� 5/>&5F/1� 	((/'�2� 2,&2� &� :/92)40/

%?')F�%?� ?�9� �� %� �� � � �%� = � 6���� � � � '�5252%� :@� �� �&*/�(� �11)2)3'� 23� 2,/� �)00&*/
+3(2(��+,&5*/(�&'1�/C./'(/(�� )'+091)'*�#�+36/5�2,/� = � ! � N'3?� �)2@O� 34� �2>� �5:35E� /C+/.2)'*
&'� &2235'/@�(�4//��?,)+,� .5/>)(/(� &5/� *&*/� 35� �� 34� 2,/� 2,/� (392,?/(2� /)*,2//'� NAKO� 4//2� )'
1/(+5):/1�&(� 43003?(G� �� P

23�2,/�5/+351/1� .0&2 %34%Z''&=� ,39(/� )'� 2,/%I)2@%�34= %�''� �5:35��̀ �2,/� 43003?)'*� (9>(T%��35-.5)'+).&0�%�
#"��Y� #��42� 6>WWW� �39'2@�34��&(,2/'&?���)+,)*&'� N2,&2� 2,/� (9>� 34� �)C� �,39(&'1�S� �300&5(

:/)'*� 2,/� .0&+/� 34� ,301)'*� �)5+9)2� N[� ���� ��� OE� 435� )'2/5/(2� 2,/� (9>� 34�
�3952� )'� (&)1� �39'2@O� (&)1� >352*&*/� �'/� �,39(&'1� �/6/'� �9'15/1� �/6%�
?)00� :/� 435/+03(/1� :@� &� (&0/� &2� .9:0)+�/'2@� &'1� K�%A��� �300&5(�N[A�^ �̂�K�OE�
&9+2)3'� �23� 2,/� ,)*,/(2� :)11/5� 34�2,/� 435)�2&C/(� 435� AJ\A�� AJ\D�� AJ\\�� AJ\��
�J	�����%��$��(�	QDJ	�(!	B9!�7S7�N

,&6/� )2��	6/�*32��3'0@�\�+�0/42��
�3'1&@-�� >95195/5� ?&( 23

F3440'� ?&(� 5/11@�� � ,)(� 5/0�0&2)��!�&&
)2� '3'G

�3>>/'+)'*�&2�&� .3)'2� )'� 2,/� +/'%�0 = = : / 5 � DK�� AJ\L�� &2=�2/'=� 3�+03+F� )'� �2235'/@�435� �(()*'//� 34� �352*&*//��
2/5� 0)'/� 34� M&+F(3'� �6/'9/� 2,/� 435/'33'�� �&(2/5'� �2&'1&51� �)>/� A��B� �)5(2� �&2)3'&0� R01*��� �''� �5%
4//2� �&($/50@� 453>� 2,/� �/(2� �2� = �*392$0� 39=/5�1335� 34�2,/� �3952� :35�� �)+,)*&'�� M90@K�%�+2DD
I5&'1� �)/?� �9:1)6)()3'� &'1� 45/>� 22)/�E��39*/� $'� 2,NF�� � 34� �''� �5:35�� $%%%%%%%%%%%%%%%% %%%%%%%%%%%%%%%%%%%%%%%%%%%%
�/(2� �)2@� �)>)2(E� 2= &? � 1/40/+�Y P0*�$��39'2@�34��&(,2/'&?���)+,)*&'� N2`)&2�=��$83�)���XO�� ����I�I�� ����

M&+F(3'� �6/'9/�� 435� &� .0&+/� 32� �/%�$�.5/>)(/(� 1/(+5):/1� )'� (&)1� >352*&*/��
*)'')'*�34�2,/�0&'1� ,/5/:@�1/(+5)3/&$��35�KNO� >Q+,� 2,/5/34�&(�>&@�:/� '/+/(%

�(')����� ��� AJ\A��/C/+92/1�:@��/@=RG�
�)(�+3+F�&'1� �3(/� ��� �)(+3+F��,9(:&'1�
&'1� ?)4/��23� �)5(2� �&2)3'&0� R&'F�&'1

35� (3�>9+,� 2,/5/34�&(� >&@� :/� '/+/(�
(&56�23� .&6�2,/�&>39'2�19/�&(�&435/%�
(&)1��&'1�&'@�(9>�35�(9>(�?,)+,�>&@�
:/� .&)1� :@� 2,/� 9'1/5()*'/1� &2�35� :/7
435/S(&)1� (&0/� 435�2&C/(� &'1`35�	'(957
&'+/� 3'� (&)1� .5/>)(/(�� &'1� &00� 32,/5�
(9>(� .&)1� :@� 2,/� 9'1/5()*'/1�� ?)2,�
)'2/5/(2�2,/5/3'�� .95(9&'2�23�0&?�&'1�
23� 2,/� 2/5>(� 34� (&)1� >352*&*/���&'1�
&00� 0/*&0� +3(2(�� +,&5*/(� &'1� /C./'(/(�

?,)+,

,/5/�23�*/2�2,/�:311)/� ��2&F/�)2� ,3>/�
3'�&�25&'/�� �,/'�2,/��+,//4� *9/(2�34�
2,/� 3++&()3'� ,&1� 2,/� '33(/� ?,/5/� )2

��� � 13'2� 13� '3%*331� 2,/� (,95/44� &(2� ,)>
>)1� AJ\B� 2,:E�5)44)�B�=*E��� ,*> =%g1)1�S,/� ?)5'2� 23� 	0@ 09 ' ' � * � - �
"� #� (/1�@/(� ,/� 1)1�

(������H �3./� 34� �3'1&@� �� 3 	5
�395� �9'15/1� �?/'2@� �)6/� &'1� BA%�
A��� �300&5(� AKA��DB�BAOG� 435� )'2/5/(2

://'� >&1/� )'
>3'/@�(/+95/1�:@� ==� 6� ?� �

�� � )'+091)'*� &'� &2235'/@�(� 4//�

� � � "" � 4/+2� 2N�� &'� &'+/� 3'� (&)1� .5/>)(/(�� &'1� )'� �):/5� AJ�A� 34� �352*&*/(� 3'� �&*/
>)'92/(� 23� 2,/� 5)*,2� A��� W# #� > � #�� (9>(� .&)1� :@� 2,/� 9'1/5()*'/1�� ?)2,� 3'� 2,/� DL2,� 1&@� 34%�&@�� ��� ���
)53'� .)./� )'� 2,/� '352,/50@�Mc'/� 35� $'2/5/(2� 2,/5/3'�� .95(9&'2�23� 0&?�&'1�� � ? � =
M&+F(3'��6/'9/E� 2,/'+/� �/=/5)@�� 23� 2,/� 2/5>(� 34� (&)1� >352*&*/�� &'1� > � (&)1� >352*&*/� 23*/2,/5
&03'*

:/5� �352@%4)6
N�LO�

52)3'�
()'*/

.5/>)(/(� &5/� 1/(+5):/1� &(��43003?(G�
�,&2�+/52&)'�.)/+/� 35�.&5+/0� 34�0&'1�

()29&2/1� )'� 2,/� �)2@� 34� �.()0&'2)��
�39'2@� 34� �&(,2/'&?�� �)+,)*&'��
>35/� .&52)+90&50@�1/(+5):/1�&&G�

�3>>/'+)'*�&2�&� .3)'2�3'�2,/�?/(2�
0)'/� 34� �&>)023'� �25//2�� ()C� 531(�
(392,� 34�2,/�+3)2@5�435>/1� :@�2,/�)'7
2/5(/+2)3'� 34�2,/� ?/(2� 0)'/� 34%�&>)07
23'� �25//2� ?)2,� 2,/� (392,� 0)'/� 34� �07
0)(� �25//2� &'1� 59'')'*� 453>� 2,/'+/�
?/(2� /)*,2�531(��>35/� 35�0/((�� 2,/'+/

2,/5/3'� 2,/� (9>� 34� �)*,2@� �'/� &'1�
KB%A��� �300&5(� N[KA�\BOE�435�&'�&2235%�
'+@� 4//� 2,/� (9>� 34� �,)52@� �)6/� �307
0&5(� N[\B���O� &(� .536)1/1� 435� )'� (&)1�
>352*&*/��>&F)'*� 2,/� 232&0� (9>� '3?�
19/� 9.3'� (&)1� >352*&*/� 2,/��(9>� 34�
�)'/��,39(&'1��,5//��9'15/1��?/06/�
&'1� �̂%A��� �300&5(� N[J�KAD� �̂OE� &'1�
'3� (9)2�35�.53+//1)'*�,&6)'*� ://'� )'%

2, /5/# �55/>4+1�23�20,/5� �'/�Xdc� �/>>/'+)'#�# � �W

	2323#� �+23:/5�D��� � � � � � �� U� R � � ��42a

?&(� 2,/5/&42/5�15)0@�5/+351�
2,/� 344)+/� 34� 2,/� �/*)(2/5� 34��
435� �&(,2/'&?� �39'2@�� �)+,)%�

�35.35&2)3'�� &++359>*$3�= / ��&� n S�= � / /M	%Wdd�3'� AL2,� = � = �# # # d W # � ��
�352*&*//�� )'� E	 5 $ F ' � � � )'��):/5� D �̂ 34� �(()*'>/'2()'� �):/5�2?3� NDO� 34��0&2(�� .W*/�43 9 i =

������ % M%%%%%- � 2,/'+/��(392,� #'� )'&d� ! � �� �� �
�,)2/� �25//2��,/5/&(�� 2,/�&>39'2�+0&)>/1�23� :/

V� &'1� 9'.&)1� 3'� (&)1� >352*&*/� &2
�+2&%�/+\A� *)'')'*E� 2,/'+/� 59'')'*�/&(2� .&5&00/0� 2,/� 1&2/� 34�2,)(� '32F/�d �2,/�#dd6/4

��� ��� � �(� �� �S� d� =

�352�� �?X>G� �3&'� �35.35&2)3'�� &2/:5123T�23� 23'5/54�5/WW�

���������� I�����
� 223 5 ' / @ �43<�:52*M*?%� �� �� �� Em3')4� 2,/� /&(2� 0)'/� 34� �,)2/� �25//2� �,/5/&(��2,/�&>39'2�
R9()'/((� �1152((�� L� �� =� �� 43526�()C� N�LO�4//2�435�&�.0&+/�34�:/#� 19/!A)'1� 9'.&)1� 3'� (&)1

:35� �59(2� R01*��� �''� = '� c � N,/'+/� 59'')'&5�/&(2� .&5&00/0� 2,/� 1&2/� 34�2,)(� '32)+/�(
�����LB\

2//'� N)1O��&'1�

�.()0&'2�
�&2/1G� �9*9(2�D �̂�AJ\L�

�3>/� �?'/5(�� �3&'� �35.35&2)3'�
�352*&*//�

������� ��� I�����
�2235'/@�435� �352*&*//�
R9()'/((� �115/((G� LAB%AL��''� �5:35

(2)292/1� &2� 0&?� 23� 5/+36/5� 2,/� 1/:2�
'3?�5/>&)')'*� (/+95/1� :@� (&)1� >3527
*&*/���35� &'@� .&52� 2,/5/34�� ?,/5/:@�
2,/� .3?/5� 34� (&0/� +3'2&)'/1� )'� (&)1�
>352*&*/� ,&(� :/+3>/� 3./5&2)6/E

�3?�� �,/5/435/�� '32)+/� )(� ,/5/:@�
*)6/'�2,&2�:@�6)529/�34�2,/�(&)1�.3?/5�
34� (&0/#� &'1� )'� .95(9&'+/� 34� 2,/�
(2&292/� )'� (9+,� +&(/� >&1/� &'1� .537
6)1/1��2,/�(&)1�>352*&*/�?)00�:/�435/7
+03(/1� :@� &� (&0/� 34�2,/� .5/>)(/(��1/7
(+5):/1� 2,/5/)'� &2� .9�)+� &9+2)3'�� 23�
2,/�,)*,/(2�:)11/5��&2�2,/�(392,/50@�35�
�953'� �25//2� /'25&'+/� 23� 2,/� �3952�
�39(/� )'� 2,/� �)2@� 34� �''� �5:35�� )'�
(&)1� �39'2@� 34� �&(,2/'&?�� 2,&2� :/7
)'*�2,/�.0&+/�?,/5/�2,/� �)5+9)2� �3952�
(���#D��J��	(��JD4��#��#�"���(����E( �
3'� �&2951&@��2,/� A�2,�1&@�34��+23:/5��
��� ��� AJ\L��&2�2/'�3�+03+F� )'� 2,/�435/7
'33'�34�2,&2�1&@��?,)+,�(&)1� .5/>)(/(�
&5/�1/(+5):/1�)'�(&)1�>352*&*/�&(�4307
03?#G� !

�� 2,3(/� +/52&)'� .)/+/(� 35� .&5+/0(
!	�

(2&52/1� 23� 2&?F� �� F/.2� )2� 9.� &� 03'*�
?)0/� �� 2,/'� 2,/� 25&'/� ?&(� &00)>3+2-�
19/� �� /65@� :311)/� ?&(� (89/5>/'� &�
539'1� '/569(��)F/� (3�4)'/0@�2,/� (,95/44
239+,/1�Y2,3-F3'1=/>>+1Y3'% 2,/%%&5>G��
�� (/1� �90/� ,&04� 23� +92� @95/� 2&?F�
(,352�35�@95/�0):/5)�23�>)((�@95/�25&'/�

�/1'/(1&@-	'� (F330� 2,)(� &�� >�� 2,/%�
�� >=#�	D� � � �� 3����� (�� � �� E������ # � V H

�00

>.'@� 1&@(� &5/� 2,/@� )'� &� �6F� �� �3>7
>@� 5/.0)1/�* � (/1� � � &'1� &� ��� )�3?##�
2,&2�(/1�2,/�2//+,/5��� �3>>@�(/1� :/%�
+3(� �&2951&@� *3/(� :@� 2?)+2� &(� 89)+F�
&(�&00�2,/� 32,/5�3'/(�

�,95(1&@-�,/� 2//+,/5� )'�&5/� (F330�
&(2�&� �22/0� @9'*� :3@�?,3�+9>� ,)(�� (2�
1&@� ?,/5/� )(� 2,/� +&.)2&0� 34�2,/� Q�� ���
* � ,/� 1)11/'2� '3� :92� (/1� ,/� ?331�&(F�
,)(� 	,)� �� 5/.352� 23>3553�� ��� ��� -��
�&2+,� �5)1&@�

�5)1&@-Q'F/0� �/'�03&'�1/1� &�>&'�
A�� [� ��2,/� >&'� (/1� ,/�?331�&00�?&@&�
:/�*5/&240/�&'1�)'1/22/1�23�Q'F/0� �/'#�
�42/5�(9>��2)>/� )'�>/11)2&(,/'�Q'F/0�
�/'� (/1� ,/� 1)11/'2� 0)F/� 2,/� )1/&5

?&@������� ����������������� ������ � %
�,/� 0)22)/� 4/003/� &:361� >/'(,/'/1�

(/1� ,)(� �&� (/1� )2� )(� )'� '3'� 2&C&,0&�
:3'1(�

�&2))51&@-�&�*32�3'/�344��3'��&�237
1&@�� �/� (&)1�,/�?&(�2/00)'�,)(%/1)235�
&:392� 40'1/'� &�� � [� :)00� 	'� ,)(� 3013(/� +/52&)'

34�0&'1�� ()29&2/�&'1�:/)'*� 	'�2,/� �)2@��.3+F/2� �� 2,/� /1)235� (/1� ,3?�� +9>� ) �
�59(2� R01*#� �''� �5:35�� �)+,)*&'�� 34��''� �5:35�)'�2,/� �39'2@�34��&(,%� 2,32� @39� ,&1� &� :/22/5� ��� 	� 1/'2�

����� BBK� --- H- �9*D^%�350J�2/'&?�&'1��2&2/�34��)+,)*&'��&'1�1/#� 2,)'F� �&�0)F/1�)2�'3'/#�23�?/00�

�%!

�� +�



H����

<B�� ;B��5�%�5<%�G%>G�� ;B��5� " H� 	;B	I%�

��Q���� �	����45

T� K��� �������QR�R�
�&2,/5� M3,'� ��� �&*0/�

P� �1>)')(25&235
4)5(2� �&((� ��� �������KG��� &�� >�
�/+3'1� �&((� �����������A � G� � � &�� >�
3�������"�� ������ ������� -;@@������

���� ��Q��� ������I��	����
���� ��� I5&:3?&F0�� �&(235

8 9'1&@�� �+23:/5� AA2,-
10.*00� 3�+03+F-�'*0)(,� (/56)+/��
AAGAB�3�+03+F-%�9'1&@�?,332�=

������ ������	��� ��	�������
�/6�� �/'5@� �/'&�� �&(235�

�9'1&@��6 +23:/5�11% �
�&00@� �&@� (/56)+/� &2� A�GK���� ���4)'/�

.53*5&>� 23� :/� *)6/'� :@"2,/"@392,� 34
2,/�N+,95+,��%� %� %%%%%

�� �5)1&@����+2�� ���DGK�� .=>�-�,/� �&#
1)/(�� ��)(()3'&5@� �3+)/2@� >//2(� ?)2,�
�5(�� ��� ��� �)/>/'(+,'/)1/5�

�9'1&@�� �+2� AK-�''9&0� �)(()3'7
&5@� �9'1&@�

������	��� ��	������
#� �/6�� �5/1/5)+F� ��� �9>:@�� �&(235
%- �5&5������ �53/(&>0/5�5*&')(2� �
�� �35')'*��?35(,).�&2� A�G���� �'2,/>��
�/')35� �,3)5�� �/5>3'� 2,/>/G� ��,/�
�,&13?� 3�&� I5/&2� �3+F� )'� &���/&5@
�&'1���

�9'1&@� (+,330� &2� AAGAB�� I5&19&2/(�
45)00� /'2/�5�2,/� '/?MM/.&52>/'2�=53#��
W&'231� .9.)0R� ='2/5� 2,/)5� ,/?� +0&((/(�

�30@� �3>>9')3'�� �9'1&@�� �+2� AK��
I539.�Z9&52/50@� �3524/5/'+/� &'1��(.:#�
+)&0� .53*5&>�� �9/(1&@� /6/')'*�� �+2
*@�� �̂ ��� �

���I��I��	����� ��Q���
�35')'*� ?35(,).� &4�A�� 3�+03+F��
�9'1&@� (+,330� &2� AAGAB� 3�+03+F�

�������� �Q����� ����	��
��� ���M3'/(�� 1/&0/5� 34� �91(3'�%9'1�

�/55&.0&'/� 9923>3:)0/(� )'� 2,)(� 6)+)'7
)2@�� ,&(� $9(2� 5/295'/1� 453>� &� 6)()2� 23�
2,/� 4&+235@� &2�/253)2�� ?,353� ,/� &2�#�
23'�>)� d	� &/5)/(� 34� (&0/(� >//2)'*&$>1
6)/?/1� 2,/� AJ\̂ ��>31/0(� ?,)+,� &5/�
(33'� 23� >&F/� 2,/)5�&../&5&'+/�

«1� ?/'2� 23� �/253)2� /C./+2)'*�&�5/&0�
25/&2� &'1� 	� ?&(� '32� 1)(&..3)'2/1�U�
82&2/dM1)PW�M3'/(�� Y	2�?)00� '32� :/M3'*�
:/435/� 	� &>�)' � &� .3()2)3'� 23���1)(+03(/�
2,/(/�+3>.0/2/0@�./?�+&5(�23�2,/%./3#�
.)/� 34� 2,)(� 6)+)')2@#6=5�,/��AJK �̂ �917
(3'(� &'1� �/55&.0&'3(� ?)00� (+35/� &'�
/6/'� *5/&2/5%��(9++/((=�2,&'"�1)1�%�2,/�
>31/0(� 34� AJ\L-&5)2:2,/=0&2235=�(&2%&�
(/6/'� @/&5� 5/+351� 435� (&0/(� 435� 395�
+3>.&'@

��00� 34(�2,/� 1/2&)0(� 2,&2� 2,/� .9:0)+�
)(� 1/>&'1)'*� )'�+&5(�&5/� 23� :/� 439'1

?)1/5��>35/� .3?/54905:/22/5�./5435>�
)'*� &'1� @/2�� )'� (.)2/� 34� � 2,)(��!�>35/

�.?352,� �/&*9/�&2�LGK��� �53*5&>��
�/.352� �34� �&00@�� R332,� �/(2)6&0� 3'
)2/2951&@5�+23:/5�D��� %%%%%%

�/003?(,).� �09:%�	9/(1&@� %/6/')'*��
�+2� AK�� �32� 09+F� (9../5�� &'1� .53%�
*5&>�� 3./')'*� 2,/� AJKL%\̂ � (/&(3'�
�1?)'� I&9'2�� .5/()1/'2

/+3'3>)+&0�� �3?� 2,)(� ,&(�� ://'� &+7
+3>.0)(,/1�� 	�F'3?� ?)00� :/� 34� )'2/'(/�
)'2/5/(2� 23� 2,3(/� ?,3� 43003?� &923>37
:)0/(E� ?,/'"?5�&5/%�&2%)):/52@"23� 1)(7
+03(/� 2,/� 1/2&)0(��� �53>� &'� &../&5%�
&'+/�82&'N0.3,)2M�918Z' � ,&(� (+35/1
&'32,/5� :)*� ,)2� 435��2,/� +3>)'*(�@/&5E�
 ��(3�� 2,/)/=�&5/� >&'@� )2/>(� 34U�+3'7
6/')/'+/� &'1� 09C95@� 23� :/� 439'1� )'�
2,/(/�+&5(� ?,)+,�&51)'&5)0@�?3901='32�
:/� /C./+2/1� &2� &'@� ?,/5/� ,/&5� 2,/�
.5)+/�

�5@� �2&'1&51� �)'/5(-�'0@� DB3

�
��Q�����������R���d� ����

t f N E R COLUMN■ W ji 11�.1� �� 	��N�	��	�	� D�L̂���b� �� <� � Ĥ� W�SW����ZVV�SV�H
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